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STOCK: EXCHANGE SUMMARY. 
Shares. 
Stocks week ended Oct. 26.. 3,298,055 
Same week last year...... és 3,786,432 
To date this year.......... . 228,467,264 


Corresponding date last year. 91,235,072 


Bonds for the week......... $16,937,500 
Same week last year....... $14,849,000 
To date this year.......... $823,935,520 


Corresponding date last year.$389,894,U0G0 


In detail the week's dealings, compared 
with those of the correspond'ng weck last 








year, show: 

STOCKS, (SHARES.) 

Oct, 27, 1900, Oc . Increase 
Raliroad ........ $2,470,056 $120,687 
Industrial ....... 1,316,376 *618, 164 
BEES cccccveces 200 1,400 

BONDS, (PAR VALUE.) 

Oct, 27, 1900. Oct. 26, 1901. Increase. 
Ratiroad ........ $15. 245, 000 $15,900,500 $1,745,500 
Industrial 500 915,500 = 379,000 
Government 20,500 5,000 
State ...... 2,000 *41,000 

* Decrease. 





Money rate range for week: Collateral 
loans on call, 3@4; at three months, 4'4; 


at six months, 5 per cent. Comnorelal 
paper, sixty to ninety days, 4%G4% per 
cent. 


CHANGES FOR THE WEEK. 


The following is a jist of stocks in which 
there were last week net changes of 1 per 









cent. or more: 
Stocks Advanced. 

Am. D. Tel......++++ \C» St. P., M. & 0.10 
Am, Ice pf.. -1%!C., St. Pp, M. & O. 
Am. Woolen.. ee Se 3 
Ann Arbor... % Col. Fuel & I +2% 
Ann Arbor p %|Del. & Hudson 3 
Balt, & Ohio -B%|DeL, L. & W 4% 

«1 |\Diamond Match. Al 
Cent. R. R. of N. 5.3%) Evans. & T. H...... 2% 
Chi. & West.......- 2i4/Fe. W. & Di. Crcees. 2% 
Chi. Gt. W. pf., A..2%/Gen. Electric....... 1 
Chi. Gt. W. pf., B....5%'Hock, Valley........ 1% 
Chi, Gt. W. deb...... 2 |Hock. Valley pf...... 2 
Chi., Ind. & L. pf....1. |Int. Power.....,..... 1% 
Chi., M. & St. P....5%|Kan. City South 1 
Chi., M. & St. P. —- Kan. C. So, pf...... 2% 
Chi. & N. W......:: Long Island......... 1 
Chi. & N. W. pt. stig oe St. P. & 8. 8B. 
chi, R. LL & Pac..2 | eoveveescovcces 





eee) a 
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WEEK ENDING 

Mo, Pacific.....ccccca 4;Reading Ist pf...:. 1 
N. Y. Air Brake rf Reading 2d pf.......-. 3% 

N. Y. Central.. -1% Rens. & Sar...... 23 

N. Y., C. & St. L. 2d St. J. & G. IL. Ist pf.1 
Re ahewike hee cae. one 1 |Texas & Pacific....1% 
N. Y., Ont. & W....1% Union Pacific....... tH 
Pullman Co.......+++ 5 |Union Pacific haat: ” 
ROMAINE 2c csccccccess 2 Wis, Central.......+- Ms 

Stocks Declined. 

{ Amal, Copper........6% Kings. & Pem......8 
Am. Tobacco pf......144 Man. Elevated...... 1% 
Anaconda Copper....1 Met. Street Ry..... 21% 
Buff., R. & P. pf..1 Nat. Lead pf.... 1% 
Chi. & E Bascces 1 N, Y., C. & &. L...1% 
Col. BF. & I, Bb cccse 1 Nor. Pacific pf...... 2 
Col. & H, Coal......2% Pacific Coast... 1 
Consol. Gas....... .3 People’s Gas, Chi. 1% 
Glucose Sugar ref....1%4 Pere Marquette. A 
Gee... 3. KR. PMeccos 244 Pere Marquette pf..1 
Int on PTT 2 Rubber Goods Mfg..1% 

| Int. Paper pf... S. Rubber pf 2. 
Int. Steam Pump rtd S. Steel pf......1% 

| ini. 8. P. pf........8 1Wh. & L. EB, ist pf.1 

*. . 
Net changes in bond quotations of 1 per 
cent. or more were: 
Bonds Advanced. 
Am. Bicycle 5s...... 1%'Lake Shore 2d 7s....1 
Balt. & O. conv. 48..13 o Lehigh Val. Term. 5s.4 
Can. Southern 2d 5s. ‘fs N. H. & Chi. 68.1% 
| Ches. & O. 4%s.. , K. & EB. lst....1% 
; Chi. & E. Ill. gen. » Pac. 8d T8....-> 1 
| Chi., Ind. & L. ref. (N. Y. Cent., M. C 


















1 

BUS. eeniedsaataseses 2%'/South. Ry. 5s.... 1 
Det M. & M. 1. g Stand. R. & T. ts...3 

EG wnssossncraceet 1 |Tenn. C. & I, Birm. 
Del... B&B & & At. .cr.% 5 Oe setiasescéeeces 3 
E. T., Va: & Ga, Div Texas & Pacific 2d..1 

GS scvecweuttncesscs i% Third Avenue 4s....1% 
H. & St. J. con. 6s. Union Pac. cony 1 
Hioveten & Tex. gen. Wabash deb. B......1% 

crecnesmreers -2 }West. Union R. BE. & 
Kan. City South. 38..15, ref. 448 .......... 1% 
Bonds Declined. 

Am. Sp. Mfg. 6s 3 jMex. Nat. 2d inc., A.1 
Consol. Tob. 48. 1%'Mex. Nat. 2d ince 1 
Lex. Av. & Pa St. P © M 

GB sccccvccesee 


CALENDAR FOR THE WEEK. 


Monday, Oct. 28. 


Amalgamated Cupper Company — Dividend 


payable 

Buffalo, Rochester and Pittsburg Railway— 
Books close for annual meeting. 

Detroit Southern Railroad—Annual meet- 
ing. 

Georgia Southern and Florida Railroad— 


Dividend payable Nov. 
ond 
date. 
Parrot Silver and Copper Mining Company 
—Dividend payable. 
Pennsylvania Telephone 
dend payable. 


Tuesday, Oct. 29. 


Central Traction 
Books close 

Chicago, Milwaukee and St. Paul Railway— 
Dividend payable on common and pre- 
ferred. 

Duquesne Traction Company, 
Books close. 

Pittsburg Traction Company—Books close. 


Wednesday, Oct. 30. 
an Bicycle Company—Special meet- 


4 on first and sec- 
preferred to holders of record this 


Company — Divi- 


Company, Pittsburg — 


Pittsburg— 


Americ 
ing. 
Brooklyn Union Gas Company—Books close 

for annual meeting. 


Cleveland, Cincinnati, Chicago and St. 
Louis Railroad—Annual mene, 
Toledo, St. Louis and Western Railroad— 


Annual meeting. 
Thursday, Oct. 31. 


American Stcel Casting Company—Dividend 
payable on preferred. 

Calumet and Hecla Mining Company—Div- 
idend payable. 

Casein Company of America— 
for dividend on preferred. 

Choctaw, Oklahoma and Gulf Ratlroad— 
Dividend payable on common and pre- 
ferred. 

New England 


300ks close 


Telephone and ‘Telegraph 





Continued on Fase 11. 
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Withdrawals from the Bank of | 


England Continue. 


If the Situation Continues the Bank Is 
Bound to Raise the Rate—Call for 


German Coin Does Not Necessarily | 


Mean that a Financial Panic Is Im- 
minent in Berlin—Elements of Mys- 
tery in the French Withdrawals. 


to THE New YORK TIMES 
Copyright 1901. 

Oct. 26.—The feature of the 
the continued 


Bank of 


Special Dispatch 


LONDON, 


financial week has been 
from the 
on 


extent, 


withdrawals of gold 
England, and if this 
to the 


goes much 


longer and same good 


judges think that the 
More than two millions 


3ank is bound to 


raise the rate 
have gone in a short time. 

causes of withdrawals, in.so far 

are 

not believed to be as grave as might 
be inferred. lt is not thought that dan- 
ger is imminent of a financial panic 
Berlin, but the banks and financial in- 


stitutions there ere fairly filled up with 
securities which are not easily market- 
able, although prcbably good. 

Perhaps one or two of the lesser Ger- 
man Institutions are regarded here with 
their paper 
but that 


sufficient distrust to make 
unsought at the present time, 


fact has no bearing on the issue. An 
old-fashioned custom prevails among 
German banks—that of meeting large 


payments at the end of every quarter in 
-and this always causes a 
That the pending 
in 


actual cash— 
demand for money. 
Agrarian tariff 
German financial as well as commercial 
circles is also likely. 

About the Paris withdrawals, which 
were wholly unexpected, there is an ele- 
ment of mystery; they are not explained 
wholly by the pending issue of 300,000,- 


causes nervousness 


| 
rhe 
as concerns German coin for Berlin, 
i 
j 
| 


OoOof. rentes. Half a dozen Russian 
in which French financiers 
failed lately, 


to say nothing of the sad collapse of 
the Paris Underground Road scheme. 
Even after the Bank of France had 
ceased paying the extra premium it 
kept up for several days, and reasonably 


large parcels sous were waxen. Mean- 
while the essential fact is that London 
has been losing money and cannot af- 
ford to lose much more. ‘ 

The Stock Exchange this week has 
been generally dull. As is usual in 
October, there has been much deprecia- 
tion, and the forthcoming Bankers’ 
Magazine shows the aggregate value of 
832% representative securities that have 
depreciated more than £19,000,000 in a 
month. 

In American securities London still 
waits on New York, the market here 
reflecting every change in Wall Street, 
and for several days there has been a 
fluttering rise in prices, but the final 
quotations are always below the AD 


schemes 
have been interested have 
| 
| 


— reached. 


in | 
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THE FINANCIAL ‘SITUATION 


The security market last week present- 
ed little for that was 
novel. Conditions noted a week ago were 
paralleled with scarce a In- 
vestment funds still lodg- 
notably favoring high-priced divi- 
stocks, a number of them 
consequence substantial ad- 
being taken by the 
with attention di- 


consideration 


variation. 
pressed for 
ment, 
dend-paying 
in scoring 
vances, prominence 


anthracite coal roads, 


rected to the flourishing and promising 
state of coal trade conditions in general. 
The shares of Delaware, Lackawanna 
and Wertern, Delaware and Hudson, and 
New Jersey Central—all of which have 


ceased to be speculative issues—were in 
at rapidly advancing 
lower-priced coal prop- 
Erie and Reading, 
firm. It is unquestionable that the 
of mining and carrying hard 
coal is beginning to reap the benefits of 


urgent demand 


quotations, while 


erties, such as were 
very 


business 


the consolidations and reforms estab- 
lished last year, the effects whereof were 
retarded by the extensive strike which 


almost immediately followed, 
are now coming into full play, vindicat- 
ing the wisdom of the steps taken and 
assuring shareholders of intelligent, eco- 
nomic, and businesslike methods in the 


but which 


management of their property. It is a 
matter of congratulation that so great 
and important an industry has been 


brought within the scope of rational. ad- 
ministration, to the extinction of sense- 
less feuds destructive conflict, fur- 
illustration of the 
beneficent possibilities in the application 
of the community-of-interest idea. What 
can be accomplished in coal mining and 
coal carrying can be done in other direc- 
tions, with happy. result to both pro- 
ducers and consumers—to whom alike 
equability and pasate. are desirable. 


or 


nishing also ample 


Continued strength 
Granger and Pacific 
settled opinion of Wall 
Northern Pacific 
of untanglement. 


in the shares of 
lines reflects the 
Street that the 
imbroglio is in process 
Definite news to this 
effect is as yet unobtainable, but the 
silent, potent “tape” sufficiently dis- 
closes that something is afoot of more 
than ordinary consequence. In such cir- 
cumstances the “tape” is usually a re- 
liable avant courier of the event. Such 
recently occurred, in Great 
Northern preferred, Northern Pacific pre- 
ferred, Chicago and Northwestern, Oma- 
ha, St. Paul, and Union Pacific are full 
of significance, testifying to something 
more than ordinary investment demand. 
It is, indeed, not conceivable that the 
great interests found opposed last May 
in the Northern Pacific contest can re- 
main permanently hostile. To maintain 
such an attitude would be to invite dis- 
aster. The plain dictates of common 
sense, the simple demand of self-interest, 
compel pacification, which at any stage 


rises as have 


Continued on Page 4. 


Sales of Stock on the New York ‘Stock Exchange Week Ended Oct. 26, 1901. 



































a a | ma’ llon'ne nge T S. 2 c~% Last DivipEND 1 Rance For Week es Week 
RANGE Rance For Year 1901. SATURDAY, me “ST ock ss Bock |. *D- | Pe- ENDED Ocr. 28. = Ende 4 
= - 26. , Sales for Week Ended Oct. 26, |= Out- Per{Tied.) 0 Ago. 

f “Bid. . |Ask’dl Week. B,2OS,055, Ng standing. Date. Cent. First.; High.} Low.} Last.{/ Year 25 “OL. 
yao | i , .| 147 n. 19. 185, 195 .» jAdams Express Co............. «+ «$100 | $12,000,000 | June 1, 01. ft .SA || 185% ISG H6 | 185% | 185% || 120 |) 1S 
1% io ton it % Set, ( | | SHBG —.54s|Amaigamated Copper Co. .| 100 | 153,887,900 | July 20, "01. 124 Q |) &{ 38%] 86% ||... 255,085 

. 84 Apr. 23. 1% Sep. 2. i ome 5 - jAmerican Bicycle Co... 100 | 17,701,500; ........ oe can Zs | o i xa = 
7 Se 35 «Apr. 22.) 10 Sep. 30.|| 10 5 .. JAmerican Bicycle Co. pf...... 100; 9,204,900 Ecuesst's ae | 3 uf} Ml “ts an 
"ey, “42 35 June 14) 19 Jan. 21./) 25) | 25%/]|-— % American Car & Foundry Co...... 100 | 30,000,000 | Aug. 1, 01. # Q 25 ae | = “—_ 
72 57 89% July 8. 67) Jan. 38.) 8OY 4 - American Car & Foundry Co. pf.....| 100| 30,000,000 | Aug. 1, ‘OL. I%) Q || at ay 80% | os) Se 
37% | 30 | 35% June 17.| 24 Mar 20% | 29% || — x American Cotton Oi] Co.......... +eee+| 100] 20,237,100 | Dec. 1, "OU. 34) A | =) ool El | _ 
100 | || 91% Jan, 8. Ss Apr. tal 8S 801g .. jAmerican Cotton Oil Co. pf........- 100 | 10,198,600 |} June 1, ol. 3 |SA 3s | so 8 2 
+ y a | 40 May 3. 32 Oct. 4. || 37 38 +65 |jAmerican District Telegraph Co......) 100} 3,845,000 | May 15, "O01, 1 SA | = pan | oe f 
40, 41% Mar. 15.) 25% Oct. 2. 26% | 27% oe American Ice Co.......... Seoease conse 100] ay 900 | Aug. 15, "01. 1 Q | - 2G | 27 1] = 
78 | Mar. 22.| 62 Oct. 10.|| 62 s 4+ 1% {American Ice Co. pf........ patee [} 1005 13,827,200 | Oct. 15, 01. 1%] Q |! 63 3% | 63% || 66 
60 | & 66° July 9 | 81 Jan. 24.|| 47 48 || + 4 American IAnseed Co. pf............- 100 | 16,750,000 | Sep. 15, "00. 1%] .. || 46 16, ‘6 | D4 

™%| 3 8 June 20. 4% Feb. 4. 64% 7 + W4jAmericen Malting Co....... Hisesved 300 | 14,500,000 eetseces oll ivi | 84 oof! of 4 || 5M 

Bit) 18% 30 June 25. Feb. 3. 25 2 .. JAmerican Malting Co. pf....... Seoned 100 | 14,400,000 Oct. 15, 9. Ml] .. || | 24% | rt ted 24% | 2 
BGG | ue | 69 Apr. 20.| 88% Oct. 7. i 425, oo American Smelting & Refining Co....i 100} 50,000,000 tees ees ‘ein + || | ba, + 434 | 
wo | & 104% June 20.) 88 Feb. 26.|| 95 97 - American Smelting & Refining Co. pf.} 100 | 50,000,000 | Oct. Ol. 1%|Q || | 0% | ois | oF Il 

Mes July 3. | 22%4Aug. 13.!| 25% | 25% |) — American Locomotive Co....... Scan 100 | 25,000,000 eeccuess Pa a | zy 24 | = es 
sin ele $9 July 8. Oct. 4. M ? American Locomotive Co. pf.......... 100 | 24,100,000 | Oct. 21, ‘01 1% 8 | 84% | 81% M4 54 1 «o 
i49 | (95% | xB June 3. | 112% Oct. 7. || 119% | 119% || — %]Americen Sugar Refining Co........ 100 | 45,000,000 | Oct. 2,°'01, 1 | 120% | 121% | 119 | 119% |) 122 
18) | 107 130 .July 19.) 1 . BO.i)... an .. jJAmerican Sugar Refining Co. pf..... 100 | 45,000,000 | Oct. 2, "O01 1 Q | 116% | 116%, | 116% | 116 ‘| 116 
264% | so 100, Apr. 13. . & || 89 | 100 --. ‘American Telegraph & Cable Co...... 10)} 14,000,000} Sep. 2, "01. 1 3 Wis | O0%| 994 | 09 eee 

J ses 167% Sep. 4. | 159 Oct. 24./| ¥.. ates —- American Telephone & Telegraph Co. 100 | 72,507,500 | Oct. 15, "01. 1 | 15014 | 150% | 18 138 ‘ 

140 | 128 150° July 12.| 137 Jan. 2. |) 142 148 _ it American Tobacco Co, pf.........++. | 100; 14,000,000 Aug. 1, "01. 2 Q | 340% 14@7 | Kt 7. | 138 
3 21 21% Jan. 2. | 18%Mar. 15.)| 16 | 17 || +2 . 100 | 20,501,000] wees oo te |] A | AT | aS ay 
G4 3 544% Apr. 16.) Sep. 26.)| 35% —1 25 | 20,090,000 | Oct. 25, 01. $1.25 /SA |! any 36% | 35 35 1 451 
23 | 16° |} 30° Ap 22 20 Feb. 20. 24 % * Z 103 | 250.000 |. sb. | Bae] 25g | 5s 25) 16 
‘\ a . 2d. * . oneas es ws t “3s 
59 9 a i j 42% jan, 3 78% | 7 + 100 | 102,000,000 | June 18, ‘Ot. Ms SA || 78 79 7 78 : 
S| 108) Ain, | 70 May 9%. DO% oe 100 | 114,199,500 ug. 1, ‘01. 2%/SA bi 7 | o6u, 96 74 
2 = 102 106 74 
1 y 3. 81 n. 4, || 105 1064 3Y, |Be: 100 | 45,000,000 | Sep. 3, ‘Ol. 2 |SA 7m 2 
3*| | of dune | Soe en. 4, | On | oad || t *Y Meattimore & Ohio pf............c.222] 100] 0,227,000 | Sep. 3, "01. 2 [SA ‘ m4 |) st 
47 r. 22.) BBOct. 7. | 60% | 61 — Brooklyn Ss Co......----+| 100 ens cnted es oe | ; sal 4) SoM (- 
ion 1 r. 9. | 8% Jan. 10.)) 10 11 +, |Brunswick k & ze Imp. Co....| 100 }- 5,000,000} — ....... “. os Toy te | 
125 128% June 24. Mar. 1. } 124 «| 126% |;— 1 |Buffato, Richncher & ittsburg pf...| 100; 6,000,000 | Aug. 15, ‘or, “3 |SA |} 125 | 125 12 
aS J " j Pr 7, 82% 53 
Sep. P . #. I] B2 83 1 |Camada Southern................+.-| 100 js.e00.o08 Aus. 1, 01. 1 |SA 837% 
Shy | S501 aii, Sem FT| Gessan. fT tou lasod ll *.. in Pacific... slccccec | 00 a wi 24 | BA riot 1094 | 10045 | 1 
: £3 a 144% Jan, ‘ {res | 168 +4 Rattread of New biaivad 190 aos a Aus. i : Q lod | 167 | ¢ 13 
z | ae Bay & || Sam] Sxl +  Chreenenke gone set reo] W]e New. m8 Ye | A | Soil *| 














p. 
188 May 
200 May 
215 May 
248 Apr. 
1754 June 
145 Apr. 
201 Apr. 
31 Apr. 
Akg Apr. 
vo% Oct. 
121 =~Apr. 
136% June 
142% Apr. 
18 Apr. 
Aug. 
Apr. 
zo, June 
238 Apr. 
124 June 
854% Oct. 


185% Apr 
244 ay 


53% May 
|| sata 


16 Jan. 
hited Oct. 
187 Jan. 
Jan. 
814 Feb, 
105 


May 
188% 





106% 
mB | Jan. 
2oY,Jan. 
80) «Jan. 
18 Jan. 
75% Avr. 
OO _ 
127 c 
12 Fe b. 
13% Jan. 
i” Oct. 


2314 Sep. 


244, May 
50%. ? Jun. 
300 Jan. 
41 Jan. 


June 
June 15 
Aug. : 
June : 

4 Aug. 
12% June 
224 Sep. 
014 June 
33% June 25 . 


45% June 4. 
73% June 
61 Mar. 
68 Apr. 
36 Apr. 17 Jan. 
9.| 24% Oct. 
‘ 18314 Jan. 
| 87. Oct. 
V3% Mar. 
167i, May 


May 
? Jan, 
Jan. 


May 
May 
— 
a, Jan 
ot RF eb. 
oi * Jan. 
74 Jan. 
2: Jan, 
48 Jan, 


131% Jan. 
35 Jan. 
18% Oct. 5% Jan. 
$54, Sep. 30.) 24 Jan. 
11 Aug. : 8 Mar. 


10154 June 
26914 June 
65 May 2. 
107 Aug. 5. 
208 Mar. 


57 May 
80 May 
|| *108%4 Oct. 





4014 


ls 


124 
18ly 
69 


| 14% June 2 
; 28 Mar, 2. 
| 811% Sep. 
} 100%, May 
|} 11 Jan. 
| 47 Oct. 


| 


89 Oct. 
43% June 
8714 July 





23 Apr. 


49 Apr. 


, Jan. 
) , Jan. 
* Apr. 
Jan. 
May 


Sep. 
| \% Sep. 
| 310° Oct. 
{| S824, June 
| 111% June 

nm” 


22 Apr. 
131% Apr. 
177 ; June May 
30 May 2. >, Jan. 
wy Oct. 12.| , Jan. 
111% July 6 Jan, 
124 Oct. 101s Jan. 
28lg Aug May 

= 4 Oct. Apr. 
i, Apr. Jan. 

} os % Apr. May 
| 12444 June Jan. 





Oct. 
May 


June 
Jan. 
Jan. 
Feb. 
May 
Oct. 
, Oct. 
* July 
y, Jan. 
May 
Mar. 
Mar 
Feb 
May 
Jan. 
Feb 
Feb. 
~ Jan. 


T5% Oct 
46 May 
103% Aug. 
jy June a 
«June li 
Mar. : 
Mar. 

175 Apr 
170 May 
57% Sep. 

120) =Sep 
0 Sep. 

217 June :‘ 
1014 May 
57% May 
my June 
100) )=6June 

| 113% May 
Sep. , Jan. 
Feb. 
May 
‘Aor 
» June 

Sep 

Oct. 

June 

Jan 

Apr 


54 May 


48, June 
80% uae 
no May 
215 Oct 

24 June 
82 Apr. 
BSI, May 


154% Jan, } 
78% June : 
36. June 
123% Oct 
41, June 2 
88 Mar. 
764, June 
30% Apr. 
71 June 
86 Apr. 2. 
Mx June 5. 
35% vune 3. 
) Sep. + 
gy June 


76% June 18. 
524%, May ¢ 
iz, May 

4 May 
39% May 
10514 Sep. 


1% June 
May :‘ 
9044 May 
WwW) Apr. 
a) 6 60Apr. 
101% Apr. 
16% May 2. 
83% Aug. ° 
34) Jan. 
85> 0 6Jan, 





1214 Oct 
47 Oct. 
116 Apr. 


12506 Aug 


26 June 3. | 11% Jan. 
|| 464% June tos Jan, 
, || 100% May Jan. 
22 June 4. Ti Jan. 
6O% Mar. 45 
26 June 1414 
bitin ape. LTA 


Jan. 
Jan. 


May 9. || 
21. 


17. 


kciaccteec lao Senth t7 


~s 


CLOSING 
SATURDAY, 
Oct. 26, 


Bid. |Ask’ 
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Sotlom atic 


aah 
Boy 
204% 
a4 

100 


144% 
1015 % | 
ba 
oO 
42%, | 
91% | 


i] 
}| 


NOTES.--The httiank oe lowest prices unless 


39% 
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364, 
21Y 
Bot 


| 101 
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Oo iB hn PE og og! Pace 2 


ton 
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pe 
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Be are. 55 


ped Sarl. cag tae 


Chicago & Alton pf...........+. 
'‘thicago & Eastern Illinois.... 
*hicago Great Western.... 
“hicago Great Western pf. 
“hicago Great Western pf. messes 


Chicago Great Western deb.......--| 


hicago, Indianapolis & Louisville. . 
Shicago, Indianapolis & Louisville pf. 
thicago, Milwaukee & St. Paul 
cago, Milwaukee & St. ree pf.. 
cago & Northwestern. 
“plese & Nortnweese Pt. panes 
-hica Rock Island & Pacific. ..... 
Chi., St. Paul, Minn, & Omaha...... 
Chi, St. Paul, Minn, & Omaha pf.. 
shicago Terminal Transfer Co... 
~ © Terminal Transfer Co. ‘pf. eee 
eland, Cin., Chi. & St. Louis..... 
Gevelandt Cin., Chi. & St. need pf.. 
‘olorado Euel & [ron 
Jolorado Fuel & Iron pf 
Jolorado Southern 
Colorado Southern Ist pf. 
Colorado Southern 2d pf.. 
Columbus & Hccking Coal & Tron... 
nsolidated Gaz Co . 
Continental Tobacco Co. pf..... 
Crucible Steel Co. pf 


Delaware & Hudson..., 

Delaware, Lackawanna & Western... 
Denver & Rio Grante......... 
Denver & Rio Grande pf.... 

Des Moines & Fort Dodge 

Detroit United Railways 

Denver & Southwestern 

Diamond Match Co 

Duluth, South Shore & Atiantic 
Duluth; South Shore & Atlantic pf... 
Distilling Co. of America 

Distilling Co. of America pf 


Erie Ist wee és 
Erie 2d pf.... 
4 |Evansvi le | 


Sort Worth & Denver City 


Gas & Electric of Bergen County.. 
General Electric Co 

Glucose Sugar Refining Co 

Glucose Sugar Refining Co. 

Great Northern pf 


Hocking Valley 
Hocking Valiey pf 
Homestake Mining 


% [Illinois Central 


{nternational Paper Co 


2% International Paper Co. 
ye) 


% 


International Power Co 
International Silver Co 


1% |International Steam Pump Co 


3 
1 


International Steam Pump Co. 
& |lowa Central 


\ |lowa Central pf 


i, 


“ts 
2% Metropolitan Strect Raliway. 
% [Mexican Central 


L++++ | +++ 


z 


7 


Kansas City Southern 

Kansas City Southern pf 

Keokuk & Des Moines..........0.+4+ 
Keokuk & Des Moines pf 

Kingston & Pembroke........ 


Lake Erie & Western 
\¥, |Lake Erie & Western hay 

Lake Shore 

Long Island 


%, Louisville & Nashville 


Manhattan Beac 


¥, ‘Manhattan Elevated. te 


Mexican 
Minneapolis & St. Louis......... 
4|Minneapolis & St. Louis pf.. 
Minneapolis, St. P. & S. §. Mar 
Minneapolis, St. P. & S. S. Marie pf.. 
Missouri, Kansas & Texas............ 
,|Missourl, Kansas & Texas pf 
‘Missouri. Pacific 


Nu shville, Chat. & St. Louis 
National Biscuit Co 
Nationa! Biscuit Co. 
National Lead Co 
National Lead Co. 
vA National Salt Co 
ational Salt Co. pf 
ew York Air Brake 
«|New York Central 
4 New York, Chicago & St. 
, |New York, Chicago & St. 
“|New York, Chicago & St. Louis 2d - 
New York, New Haven & Hartford. 
,|New York, Ontario & Western. 
Norfolk & Western 
, |Norfolk & Western pf. 
North Ame rican 


Louis....... 


Pacific Coast 

, Pacific Mail 

4 |Pennsylvania 
People’s Gas, Chicago 
Peoria & Eastern 
Pére Marquette 
Pere Marquette pf... 
Pressed Steel Car Co 
Pressed Steel Car Co. 
Pullman Co..... 


Quicksilver 


Reading 

Reading 1st pf.. 

Reading 2d pf 

Rensselaer & Saratoga 

Republic Iron & Steel. 
Republic Iron & Steel pf.. 
Rubber Goods Manufacturing Co 


St. Joseph & Grand Island. 

St. Joseph & Grand Island Ist ‘pf. 
St. Joseph & Grand Island 2d hae 
St. eawsence & Adirondack...... 
St. Loults & San Francisco 

St. 
St. Louis & San Francisco 
St. Louis Southwestern 
St. Louis Southwvrestern pf 
Sloss-Sheffield Steel & Iron Co. 
Southern Pacific 

Southern Railway. ees 
Southern Railway pf. 
Standard Rope & Twine Co 


2d pf 


Ee a 


Toledo, St. 
Toledo, St. Louis & Western pf 
Twin City Rapid Transit Co 


Union Bag & Paper Co 
Union Pacific 
4|/Union Pacific 
United States Express Co 
United States Steel Corporation 
United States Steel Corporation pf... 
United States Leather 
United States Leather pf 
United States Rubber 
United States Rubber pf 


Virginia-Carolina Chem. Co. pf..) 


Wabash pf 

Western Union Telegraph Co 
Wheeling & Lake Erie 
Wheeling & Lake Erie Ist pf. 
Wisconsin Central 

Wisconsin Central pf.. 








National certificates........ | 


Louis Ist pf.) 





Louls & San Francisco ist pf....| 








100 5 
100 | 
100 | 


100 
100 





100 | 


100 


100 | 


100 | 


100 


100 | 
100 | 
100 | 
100 | 
100 | 


100 
100 


100 
100 


100 


| 
100 | 
100 | 


100 


} 100} 
100 | 
100 | 


100 
100 
100 | 
100 


100 


100 
100 
100 | 
100 | 
100 | 
100 | 
100 | 





112,378,900 


510,254, 100 | 


Last Drvipenp. 


Date, 


000 | July 1, "01. 
eo duty 1, ‘vl. 
July 31, ‘V1. 
July 15, ‘01. 
Oct. 15, "OL. 
Apr. 25, ‘OL. 
Apr. 25, ‘01. 
July 8, ‘Ol, 
Oct. 4, ‘01. 
Aug. 1, ‘01. 
Feb. 20, '01. 
Aug, 20, '01. 
Sep. “01. 
To'000,000 | Oct, i, OL. 
23,000,000 | Oct, 15, "01. 
2/000,000 | Aug. 21, '01. 
30,995,000 
§,500,000 | Oct. 
8,500,000 
6,903,000 oe 
72,883, suO | Sep. 6, "01, 
48,846,500 | Oct. 1, ‘OL. 
25,000,000 | Sep. 30, ‘01. 


$5,000,000 | Sep. 16, "01. 
26,200,000 | Oct. 21, 'O1. 
38,000,000 

43,453,000 | sound 25, “OL. 
4,283,100 ecses 
12'500,000 | Sep. “§ ‘Ol. 
4,000,000 | Aug. 10, "OL, 
15,000,000 | Sep. 12, ‘UL. 
12,000,000 rere rs 
10,000,000 
44,485,007 
20,428,593 


9,544 
hi wi, 
21,3 
11, Te, 40 
0,489,000 
22,577,000 
10,500,000 
5,000,000 
55,821,800 
44,658,400 
39, 116,300 
22,396,600 
ou, ‘926, 700 
21,408,200 
11,646;s00 
13,000,000 
17,000,000 
28,000,000 


47,802,400 
16,000,000 
4,000,000 | May 1, 





“401. 
2,555,000 | Mar, 15, 'f 


000,000 | 
719,200 | 
24,027, lo ap 
13,638,300 | Sep. 2’ 
123,401 250 | Aug. 


2, 
24, Oct. 


ia.901.2 000 | Oct. 


‘OL. 
"99. 


66,000,000 Aug. 31, 
17,442,000 | July 1, 

2,530,700 | Oct. 1, 

6,400,000 | 
9,944,700 | 
12,262,500 | 
8,850,000 | 
8,512,000 | 
5,671,000 | Mar. 1, 


Oct. 
Aug. 
"OU. 


29,993,500 Veuwewae 

21,000,000 
2,600,400 
1,524,000 
2,204,000 | 


July ! 


11,840,200 | 
11,840,000 | 
49,466,500 | 
12,000,000 | 
55,000,000 | 


July 15, 
July * 
Nov. 2, '{ 
Aug. 12,’ 
5,000,000 | 
48,000,000 | 
52,000,000 | 
47,953, 100 | 
33,6 1,000 | 
6,000,000 | 
4,000,000 | 
14,000,000 | 
7,000 000 | 
55,280,300 | 
1:3,000°000 | 
76,049,500 


Oct." i, 
Oct. 15, ’ 


July 1 a 
July 15,’ 


July 20, 


10,000,000 | 
29,236,000 
23/825,100 | Aug. Bf, , 
14,905,400 | Mar. 1, ' 
14,904,000 | 
7,000,000 | Aug. 
5,000,000 | | Aug. 
$,012,500 | Oct. 
115,000,000 | Oct. 
1.4000;000 | 
Mar. 


5,000,000 | 
11,000,000 | Mar. 1, 
Sep. 30, 


53,707,100 
13,000 | 
June 20, "01, 
Aug. 23, ’ 


Nov. a 
Oct. 15, 


3,000,000 | 
23,000,000 
11,936.700 | 
75,000,000 | § 

' 
15,000,000 | 


' 
6, S00, 600 | 


Oct. 1, "01. 
Aug. 1, ’O1. 
} Dec. 1, ‘OU. 
| | May 81, "01. 
| Aug. 24, 


512,200 
12,500,000 
12,500,000 | / 
74,000,000 


5,708, T0O 


! 
69,900,000 
28,000,000 
42,000,000 
10,000,000 | 
27,191,000 | 
20,306,900 | 
16,041,700 | 





Oct. 
July 


4,600,000). y 
5,491,000 | July 15 5, OL. 
1'300,000 | Sep. 
27, 408,700 | P 
¥),000 | | Oct. 
,335,700 | Sep. 
16,500,000 
20,000,000 
6,700,000 
197, 832, 100 
110,900,000 
60,000,000 
12 000,000 


22,553,600 | 
38,760,000 | 
8,717,000 
9,995,000 
10,000,000 
15,010,000 


16,090,000 
14,042,400 
99,516,900 
10,000,000 
508,433,900 


Oct. 
Oct. 
May 
Sep. 


62,869,800 | 
62,269,800 | 
23,666,000 | 
23,525,500 


Jan. $1,’ 





12,000,000 


28,000,000 
24,000,000 
97,370,000 
20,000, 000 

4,135,600 
16,168,800 
11,267,200 





Per 
Cent 


Pe- 
riod. 


SA 
SA 
sA 
SA 
sA 
SA 


SA 
SA 


a 
A 


> 20 O£0:,: 


™, 
> 


: O02: 





otherwise designated, are based on gales of 100-share lots. *Sales of less than 100 shares 








RANGE For ha) — ae 
ENDED OcT. 


First.) High.) Low.! Last. 


77 
bn 

86 ' 

45% 


eke 


ret 
ie | yu | i ll, % 


26% 25 “tit 

Fs 89 

51 4 i 
03 oS 92! 93 
40% 40 
145% | 17108 | 104% | 170% || 11556 
18844 188 ise” nt 

| 201% 201 | 211% 
141% | 108% 
115 


26 i. 

1, rs) 
131, At 
3'376 


141 | 143% 

144 144 | 145 
195 198 
20 | 20 
ai 37! 
9st 
11844 
95 
130 
14% 
4 


63% 
12% 














/ 118,619 
10,600 
5,100 

















O78 % | 23,050 


"400 
1,100 


56'%4 | 96,110 
re 200 
SOY 1,700 
0 320 
20 2,100 
200 
100 
500 


23,3 


100 





|} 1,900 
4,500 
80,665 
}161,017 
800 


58% | 29,636 
pe. 39,100 


7% | 14,450 
200 
800 
800 
100 


| 00 
& |498,885 

5 15,710 
210 
67,489 
50,338 
| 6,380 

& | 960 
| 210 
100 








2'360 


tIncluding an extra dividend of 2 per 


tIncluding an extra dividend of % of 1 per cent. éIncluding an extra dividend of % ot 1 per cent. ||{ncluding an extra dividend of 2 per cent. In dividend period column, 


nt. 
at annual, SA for semi- annual, Q tor quarterly, and M for monthly. 


A stands for 
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Bond Transactions New York Stock _Exchange We Week Ended Oct. 26, 1901 








BONDS. 


26. 816,937 500 


First. 
Sales Week 


Inded Oct. 


Adame Kapress Be nccrcevesccvesses 
Albany & Susque hanna 6s. 







‘American Hide & Leather 6s... 
American Spirits Mfg. Co. 6s. 
Ann Arbor 4s 
Atchison, 


Tope az & Santa Fé yenera 


z ; 
Atchison, T. & F. general 4s, registe red. 
Atchison, T. & “3. F. adjustment 45. cess 
Atchison, T&S F. adjust. 4s, stamped... 
Atlantic & Danville 48......cccceecesceecs . 
Kaltimore & Ohio Aiyys...........6606 oece 
Baltimore & Ohio gold 4s..........-.000e008 
Baltimore & Ohio Southwestern Div. a. 
Raltimore & Ohio convertible ee eer 
Balt. & Ohio, Pitts. Junc. & Middle Div. 3 oS 
Brooklyn, Queens County « Suburban 5s.. 
3rooklyn Rapid Transit 5S....eeeeeeeeeeees 
Brooklyn Union Gas 58...........sceceseees 









Brooklyn Union Elevated Ist 4-5s.......... 
Brooklyn Wharf & Warehouse ! tr. rects. 
Burlington, Cedar Rapids & Northe rn ist 5s 
Buffalo, Rochester & Pittsburg 5s.........- 









Canadn Southern Ist Ss...........660065 
Canada Southern 2d Se........scccccsccccece 
Central of Georgia consol. 5s........++e0++ ° 
Central of Georgia Ist pref. income......... 
*‘entral of Georgia 2d pref. ine ome 

“entral of New Jersey general 5s... 
Central of New Jersey general 5s, re sone 
Central Pacific gtd. BUS. ......cccccscccccee 
Central Pacific gtd. 48.......ccccecesvoees es 
Chesapeake & Ohio 414s...........++ epeeceee 
Chesapeake & Ohio consol. 58........see00+ 
Chicago & AltON BS. ...ccccceseccvecreseses 
Chicago & Alton BUs..........2cccccesccees 
C., B. & Q. coll., Nor. P.-Gt. Nor. joint 4s.. 
Chicago, Burlington & Quincy deb. 5s...... 
Chi., Bur. & Quincy, Denver Division 4s.... 
Chi., Bur. & Quincy, Illinois Div. 3s. ° 








Chi,, Bur. & Quincy, Nebraska ext 
Chicago & Eastern Illinois general 
Chicago Gaslight & Coke Ist 
Chicago, Indianapolis & Louisville ref. 


4s 








C., M. & St. P., Chi. & Lake Superior 5s... 
C¢., M, & St. P., Dakota & Gt. Southern ds. 
C., M. & St. P., Mil. & St. Paul gold 7s..... 
C., M. & St. P., Chi. & Pac Western 5 se 
C., M. & St. P., Hastings & Dakota 7s..... 
Chie ago, Milwaukee & St. Paul consol. is: 
Chi., Mil. & St. Paul gen. 4s, Series A...... 
Chi. & Northwestern deb. 5s, 1921, reg.... 


Chicago, Rock Island & Pacific gen. 4s..... 
Chi., St. P., Minn. & Omaha consol. 6s.. 

Chicago, St. Paul & Minnesota Ist 6s....... 
Chicago Terminal Transfer 4s........... ose 
eet oe be Chi. & St. Louis gen. 4s....... 
Ca & St. L., St. Louis Div. 4s........ 
« eI PEt EE SRO OB cp wekccsexicesenenes 
Colorado Midland Ist 4s........ eevee crevece 
Colorado Midland last 3-48. ........ cece eeeee 
Colorado & Southern 48...........e-e00. eve 


4B. ccccccesessecs 


Consolidated Tobacco coe 
& Lighting ref. 4%4s..... 


Connecticut Ry. 





Denver & Rio Grande consol. 4s.... 


Detroit Citizens’ Railway 5s.......... eevee 
a Bh Freer are cece 
7 ee OD ee eee oven 
Detroit,-Mack. & Mar. land grant 3%s..... 








Detroit & Mackinac gold 4s...... 
Distilling Co. of America col. tr 






Duluth, South Shore & Atlantic 

East Tenn., Va. & Ga. consol. 5a...... .* 
East Tenn., Va. & Ga. divisional ¢ ooeaves 
Elizabeth, Lexington & Big Sandy OB. 0 +0 we 
GG GG DOO, Witnsedes bnddenedeycewdc eee 
NSO WOMSTS? OB. 50 cccicrsvsesene owocece 
| eS ee ee eee oece 
Erie, Pennsylvania col]. trust 4s........ oo 


Fort Worth & Denver City Ist 4-Gs... 
Fort Worth & Rio Grande Ist 3-4s......... 
Hannibal & St. Joseph consol. Gs... 
Hocking Valley 4%4s............ ° 
Houston & Texas general 4s........:....... 






IHinois Central 4s, 1952............. eee 
Illinois Central 4s, 1953............ 

International & Great Northern Ist ¢ 
International & Great Northern 2d 5s..... 
International Paper Gs. ...........ceeeceees ° 





Kansas City Southern 3s.......... 
Kings County Elevated 4s.... 


Laclede Gas Ss bis 
Lake Erie & W estern Ist 5s............ coge 
i TN, 2 occas inma des bb deeen cee 
Lehigh Valley Terminal 5s. .............0.0- 
Lehigh Valley of New York 44s, reg....... 
Lehigh & Wilkesbarre ext. gtd. . Re 
Lexington Avenue & Pavonia Ferry ist 5s.. 
Long Island unified 48................cceeee 


Louisville & Nashville coll. trust fs... |. oe 
Louisville & Nashville coll. trust 4s....... ‘ 
Louisville & Nashville general 6@s........... 
Louisville, New Albany & Chicago Ist 6s. 


Manhattan Consolidated 4s 
Metropolitan Elevated Ist 6s 
Metropolitan Street Railway 5 
Mexican Central consol. 4s.......... 


Mexican National 2d income, a of 
Mexican National 2d income, B 
Michigan Central consol. 7s............. 
Mil., Lake Shore & West. ‘ext, & imp. 5s. 
Minneapolis & St. Louis Ist & ref. 4s.. 
Minneapolis & St. Louis consol. 5s. 

Missouri, Kansas & Texas of Texas 5s... 
Missouri, Kansas & Texas extended hs. 
Missouri, Kansas & Eastern Ist 5s.... 
Missouri, Kansas & Texas Ist 4s, 
Missouri, Kansas & Texas 2d 4s........... 
Missouri Pacific consol. 6s..... peeees 
Missouri Pacific 3d 7s....... ie 
Missouri Pacific trust hs... 
Mobile & Ohio collat. 4s 
Mobile & Ohio new 6s.............4. ryt 
Mobile & Ohio, Montgomery Div. 5s... eves 
Mohawk & Malone income 5s.......... eee 








New York Central ist 7s.. “e 
New York Central panera 3%... hemne wees 
New York Central, ke Shore coi. 3s. . 

N. Y. Central, Lake Shore col. 34s, ree 
New York Central, Mich. Cent 

New York, Chicago J & = me Ist 4s....; > 
N. Y. a El. . 

N. Y.. H, & i. tebe a eS pre 
New york. Lackawanna & Western Ist 6s. 
New York, Ontario & Western ref. 48...... 
Norfolk & Western consol. 4s.... eeveccese 
Northern Pacific S6.....0.escccccccccsccces 
Northern Pacific prior lien 48......../2372 


Orcgon Railroad & Navi 
Oregon Short Line consol. 
Oregon Short Line 6s....... 


Pacifie Comat ret Da. oo... cece cc enee 
Pacific of Missouri 2d 5s. ... 0.0... ccc eeceees 
Pennsylvania 44s, registered.... 
Peoria & Eastern income......... 
Peoria & Eastern Ist 4s........ 

Pittsburg, Fort Wayne & Chicago” ist 7s... 


R. R,. See. Co. 3' “4 oe Cent. coll. Ser. A 
Reading general 





tion con. 4s 


Fete e emer ee eenee 


eee eee e ee 





St. Joseph & Grand sepnee S60, 
St. Louis & Iron Mountain gen. 5s.......... 
St. Louls & Iron Mountain Sante. & ref. 4s.. 
St. Louis & San Francisco refunding 4s.... 
St. Louis & Catro 48....... 0c cece ccc eeeeees 
St. Louis Southwestern Ist 4s............% 
St. Louts yy ag ag yh tp nee ee 








=. Pi,* -& ©. oe, St pees we Rees 
§ . ea) “cet 
Bt. Paul! Minn ah an., ote ext. Gs..... 
a’ & Ata a” Wet doss nccs 
Fras & Northern fie 1st 6s 
‘alley & New eeeeeeeerese 
ui + . th, ¥ ' ; 
by Se pin EC bi i is Y . 








Week Ended Oct. 


High 7 Low. ~ |» Last. 





110% 


117% 
12658 
110 
1M 
112 
vi 


bd 
138 

anit 

bi) 
1% 
125% 








1034% 











110 
115 
112 


ii 
133 


M114 
90% 


10%, 
125% 


n 


3% 
1104 
91 
7 


” 


11414 


14 
Mu 


11% 
ios” 


| 

















26. 











































































































































scccalittitinanistiidbahiaiinnaabe Week Ended Oct. 26. 
2 {|— —_—— $= 
e \ J | 
nasa BON DS First. \ High. \ Low. | Last. Sales. 
104% | 21% Southern Pacifie 4s.... Q2u O21: 9P\, 93% | 305 
111 Wis 2 2 2 
st } | Southern Pacific 414s........ 101 wi |) (101 11 | 2 
S ! 14 | Southern Pacific of Cal. con. 111% 111% 111% 111u 5 
Y1% | 18 | Southern Railway 5S...........ccecsececess 119 120 119 120 192 
bd o Standard Rope & Twine income............ 6% 6Y4 6% 6% 17 
Bs, ae , Standard Rope & Twine 6s.............000. | D4 nd 4 a] | 4 
pak Wie |} } 
11% | | Tenn, Coal & Iron, Birm. Div. 6s....... 111 111 i11 11 i 7 
04% | Penae & Paellic tat G6. 6.066 ceccvvscecevce 120 120 119% 119% 5 
0% Texas & Pacific 2d income 5 | O07 97 97 07 5 
YU% | 30 | Third Avenue consol. 4s..... 103 103% 108 103% 6 
|. | Toledo & Ohio Central ist 5 115 115 115 115 3 
Oy Toledo & Ohio Central gen. 5 105 105 105 105 3 
| — Toledo, St. Louis & Western 4s....... seenes SI} g2 81%, 8? 2 
—40 | ! | 
| S16 | Union Paeifie Ist 46............. eeseeees 105% 106 l 105% 105% 133% 
a a 4 2 ! 
| “2 } Union Pacific Ist convertible 48..........++ 107\4 10844 107 10814 4,954 
! >| ’ | ) 
| bt IE ONIN re ae au ecueeccews 119% | 120% 119% | 120 17 
| v= | Wabash 2d 5 11014 110144 11014 110% 5 
| 49 | Wabash debenture, Series B.............. os BRK 7 oN 
Oey MME MMEND ORG cles ccc dws coe veseaaectiess 112% 11314 112% 113% 
= | West Shore 4s, registered. . 113 11% liz, 112%, 
’ | Western New York & Penn 120 1201 120 101g 
- | , | Western Union Tel. ref. & r. | 10 10 10) 106M, 
107 | 2 | Western Union Tel. coll, trust 5 111% 111} 111% 111% 
LOG | 11 | Wheeling & Lake Erie consol. oe 1 0% ily salar sn} 
~~. | = & Wisconsin Central general 4s..... } 88% 88! 88% 8814 
‘ » * ! - ——— 
‘at 4 | - Total sales id shin aaasin ween sid punked marae PB re _ $16,906,000 
im 6 10 comemeecas — — | 
XS 201 GOVERNMENT BONDS. 
YY, 23 ‘ - 
108 ra Bond Transactions New Yorl. Stock Exchange Week Ended Oct. 26, 1901. 
121% | 7 | District of Columbia 3-65s.............0.665 | 126 126 126 126 3 
TM 116 | United States 4s, 1907, registered........... 112 112 112 112 ot 
8 8Y | United States con. 2s, registered........... 100 109 109 100 25 
snot a United States 3s, coupon...........0eeeeeeee 10814 10814 10814 108%, a 
101% 1 ND 5h x Ue nineCabud Keak cddREN au ccbeweadida Gini ncenanameeeneees 20,500 
25% 2] Pe ccelth . 
124% | 105 | STATE BOND. 
aaaes - | 4 | ‘Bond Transactions New York Stock Exchange Week Ended Oct. 26, 1901. 
117% | 1 | Alabama, Class A.......... didveucddevasdren | 108% 10814, 108% 10814 2 
113 1 caida 
180 | 1 Genk’ BOs cee vcd cecsccucvvedns Seectess dutentedschenead caenrs Masnyeeaeeen _$16,937, OO 
118% | 3 *In $100. 
123% | 1 —— a es Sees 
188i, | 
i | GOVERNMENT BONDS. 
106% =| 6 NIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 
140% 7 Highest Lowest. | Last Sale. 
140 | ) a cuicndaaie ; nee poneenpese cenenaecsianeet - 
M4 13! U.S. 2s, 1930, reg.........+. Q. Jan. | 109% Oct. 2 | 105% Jan. 21 | 100 Oct. 22 
= . | U. 8. 2s, 1903, coupon....... Q. an pete) June 2 — Jan. Hy | 112 duly » 
4 U, 8. 4a, 1907, reg......+.6.- . Jan Jan 3 et. 21 | i ct. 2 
10114 | 6} vu. 1907, veupen aa 3 Jan 11514 Mar. : 112 Oct. 12 1120 Oct. 12 
82 & 4 U. B. 4s, 1025, reg............- Q. F. 139 «July | 187 Aug. 17 | 137 Aug. wv 
814 | 47 | U. 1925, coupon......... Q. F. 129% Apr | 136% Aug. 6 130% Oct. 4 
R814 | 210 | Uy, WORE sc sha cena Q. F. 111% Mar. 110. May 1/110 May 1 
63% + 319 | U7 is Be, 1004. coupon......... Q. F. | 113% Jan. 109% July 22 | 109% July 22 
100% | iil wu. "10-20, 1918, coupon. ..¢ F. 112) Mar. 2: 108% Aug. 1 108%, Oct. 7 
| U. "10.20, 1918, small.....Q. F. | 112 Mar. 106% Oct. 18 | 106% Oct. 18 
102% | oo | U. 3. 3s, 10-20, 1918, reg. ::Q: F. 111% Mar. 27 | 107% Oct. 18 | 107% Oct. 18 
102 a District of Columbia 3-65s....F. A. 126 July * 105 Apr. 26 126 Oct. 25 
4 5 | U. 8. of Mexico s. f. Ss...... ‘Q. Jan. 07% Mar | 9 Apr. 15 | 96 Apr. 15 
we . Pans 
3 | 108 SSS nen one— * = — 
ee STATE BONDS. 
116 2 HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 
119% 10 { Where no sale has occurred this year the last price in 1900 is given. 
11854 4 | } Highest. | Lowest. Last Sale. 
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can only have been a question of time; 
and the time seems to be close at hand 
for the burial of ancient grudges and 


the renewal of enlightened, aggressive 
cohesion. None is bigger than his time, 
and no financier or body of financiers: 
can long withstand the pressure of pub- 
lic opinion which calls imperatively for 
an ending of private quarrels involving 
public suffering, such as .produced the 
disastrous May panic, the effects of 
which are still perceptible, and which 
could be repeated if folly were permitted 
to again usurp the seat of wisdom—a 
conclusion not supposable in the light of 
current events. All developments point 
to harmony; and the security market, as 
usual, anticipates—‘ discounts '’—expec- 
tation, 


Another event of importance yet lack- 
ing official announcement is the read- 
justment, or merger, of the Vanderbilt 
system—bringing its various members in 
line with the modern idea of unification. 
It is certain that plans are under discus- 
sion proposing the early accomplishment 


of this desirable result. What difficul- 
ties are being encountered are not made 
public any more than is the plan itself, 
but it is easy to surmise that with roads 
running through many States, and with 
differing charters, the legal technicalities 
are numerous, requiring timely consider- 
ation. It is also surmisable that when 
matured the plan will be sound, capable 
of practical execution, and acceptable to 
shareholders. Here, again, the ‘ tape” 
foreshadows success, there being a lively 
demand for all the Vanderbilt issues 


with the trend unmistakably upward. 


In the three movements noted—the 
hard-coalers, the Granger and Pacific 
group, and the Vanderbilts—it is signifi- 
cant that professional speculation has 
played little, if any, part. The buying 
has been almost wholly from the inside, 
and has been most marked in the higher- 
priced shares. Such buying must be 
based on inside information of sufficient 
strength to encourage capitalists in in- 
creasing holdings, and such buying al- 
most invariably foreruns public purchas- 
ing. Hence, if maintained, if warranted 
by developments, it may be found that 
the special, isolated rises now the mar- 
ket's most prominent feature herald a 
new general bull movement. 

Such a movement would have to over- 
come serious obstacles. Corn shortage is 
a glaring and abiding drawback. Indus- 
trial mysteries still gloom the prospect. 
But if “the public” take heart and 
throw their weight on the side of hope 
there are favorable factors enough upon 
which to found a very substantial ad- 
vance. Helpfulness will be found in the 
volume of exports, the great wheat crop 


with its ready foreign market, European 
demand for our cotton, the splendid 
maintenance of railroad earnings, the 
settled condition of National politics, 
the growing ease of the money market— 
in short, the remarkable prolongation of 
National prosperity, despite some blows 
and shocks. Should cheerful views pre- 
vail—should the public decide that in the 
National ledger the credit entries out- 
balance the debits—then, no doubt, spec- 
ulation will revive and there will be re- 
sumption of activity in the lower-priced 
shares, especially those paying dividends 
yielding more than money commands on 
loan. 

Many stocks could be named 
would instantly advance if there 
certainty of present dividend mainte- 
nance for, say, five years. The dispro- 
portion of market value to dividends is 
very marked in a long list of stocks. For 
example, United States Steel common 
stock at its present price pays over 9 
per cent. per annum to an investor.- How 
quickly capital would absorb it were the 
dividend recognized as assured for a 
long period. Herein lie speculative pos- 
sibilities. Given favoring conditions— 
ease of money, general confidence, and 
hope—and all dividend payers would 
measurably approach yield value as they 
did in many cases last Spring. 

Present market lethargy is not due to 
any radical change in conditions—always 
excepting corn shortage—but to the shock 
confidence sustained by the May panic 
and the recent disclosures of unsound 
conditions in some of the industrials. 
That prices have declined no more than 
they have is proof of solidity, of unabat- 
ed investment demand; and it must be 
remembered that each year of prosperity 
adds to the surplus capital which finds 
its way to Wall Street for investment 
and reduces the floating security supply 
with which speculation plays its game. 
That confidence may be further shaken 
by additional evidence of incapable or 
corrupt financing jn the industrial field 
is possible; but to a large extent fore- 
warned is forearmed, 


which 
were 


That the railroad situation is healthy 
seems assured—corn-carrying roads will 
lose tonnage, wheat-carrying roads will 
gain, and how far one will offset the 
other is problematic; but probably the 
net grain tonnage will be seriously re- 
duced. Again, how far this will affect 
total tonnage cannot be now figured, but 
American railroads could decrease con- 
siderably from the earnings of the last 
fiscal year and still do good business, 
and in most cases maintain existing divi- 
dends. These considerations doubtless 
account for the steady investment buying 
so apparent, while they equally explain 
the lack of speculative enthusiasm. 
However, no market can stand still for 
long, and if the tendencies of last week's 
trading be any criterion the next decided 
change should be upward. Speculation 
follows investment—never runs counter 
to it, except in the operations of profes- 
sional bears. 


“Tt may have escaped the attention of 
many of your readers,” said the official 


of a leading Western railroad ‘to a New | 


York Times representative, ‘ but it is a 
fact worth recording and dwelling upon 
at this juncture that the present move- 
ment of west-bound merchandise by the 
railroads of the country has never been 
paralleled—is, in volume and extent, phe- 
nomenal. 

“The significance of this, to the rail- 
roads at least, lies chiefly in the fact 
that one car of west-bound merchandise 
is worth, in freight, five cars of grain. 
All of which signifies that whatever crop 
shortage there may be will be offset by 
this increase in west-bound freight. 

“This is something for pessimists to 
think upon.” 


SCOTCH FRANKNESS. 


In an address to his shareholders Sir 
James Thompson, Chairman of the Cale- 
donian Railway, discussing inquiries as 
to why British roads make such poor 
records in comparison with American 
properties, is moved to remark: 


Why have we not introduced twenty 
and thirty-ton wagons, and by this 
means raised the live load of traffic in 
proportion to the dead weight of plant, 
increased the size and reduced the num- 
ber of trains, and effected savings in 
the working cost, as the Americans have 
done? The question is natural, and the 
answer is simple. In America the ship- 
ping ports and iron and steel and other 
works have grown up side by side, and 
at the same time the railways and the 
appliances at the ports and works have 
been made to fit in with the modern 
appliances of the railway companies, 
while in this country the companies had 
to adapt their appliances to the old and 
crude conditions already existing at the 
ports and works, or started while rail- 
ways themselves were in their infancy, 
and the difficulty British railways have 
now to contend with is not simply to re- 
form their own methods, but to wait for 
the alteration and improvement of the 
established conditions of the country. 
To put the matter in a nutshell, there is 
not, at the present time, a single ship- 
ping port, iron or steel work, or gas 


work, or any work in Scotland capable | 


of dealing with a wagon of a carrying 
capacity of thirty or even twenty tons 
of coal, and there are not half a dozen 
collieries in Scotland whose appliances 
for separating coal are capable of ad- 
mitting a wagon of the height of a 
thirty-ton wagon. 


Professional operators in Wall Street, 
who perhaps discover better opportuni- 
ties for profit in a bear movement than 
in measures tending to sustain the mar- 
ket, are making much of what are 
claimed to be the unfavorable showings 
of the annual reports of the Republic 
Iron and Steel Company, the Crucible 
Steel Company of America, and what 
are somewhat vaguely designated as 
“other outside companies,” and are 
using these showings as arguments in 
refutation of the prosperity claimed for 
the United States Steel Corporation. The 
question of greatest immediate interest 
is: Can the reports of the companies 
named be safely considered as criteria 
of the operations of the “big steel 
trust?” 

To answer this question categorically 
is probably impossible. ‘Speaking gen- 
erally, the reports of the companies men- 
tioned are not unfavorable, when all 
the facts are considered. The Republic 
operates largely, and indeed chiefly, in 
quite another field from that of the 
Steel Corporation, It is to a great ex- 
tent an aggregation of old iron rolling 
mills, combined with some very good 
properties. It was not considered as a 
desirable acquisition when the Steel Cor- 
poration was formed. Of its annual 
productive capacity of about 1,700,000 
tons of material, shown by the inventory 
of plant at the time of its organiza- 
tion in May, 1899, one million tons rep- 
resented bar iron, plates, sheets, spikes, 
bolts, and light iron and steel special- 
ties. These lines had been seriously de- 
pressed, and but for the consolidation 
many of the constituent plants would 
probably have had to shut down. Its 
first year was one of peculiar difficulty 
and embarrassment; its second year 
scarcely less so. It suffered from a 
protracted strike, which began with 
July, 1900, and lasted until September. 
This reduced its annual output by more 
than 250,000 tons. It should also be 
remembered that coincident with this 
strike—that is, from July to October— 


PROFITS IN ANTHRACITE 
BEGIN TO HELP THE MARKET 





While of late public indifference to stocks 
and to stock market movements has been 
quite pronounced, except for occasional 
spasms of interest excited by developments 
or promised developments in the North- 
western railroad situation, there are some 
signs that at least one group of stocks is 
attracting attention, with indications that 
this may increase rather than subside. 
This group embraces the anthracite coal 
aggregation, and the reasons for its com- 
ing into prominence would seem, from a 
view of controliing conditions, to be near 
the surface. These stocks have ‘certainly 
disappointed many who looked for them to 
maintain a position in the front rank as 
leaders in activity, but no more disappoint- 
ment perhaps has been experienced on this 
account than has been occasioned by the 
course of the stock market in general. But 
apart from this there are features with re- 
gard to the coalers, particularly the lower 
priced specialties, (the Eries and Readings,) 
which are in course of development and 
worth looking into. 

Anthracite trade conditions are highly 
encouraging, the roads are free from influ- 
ences of the poor corn crop, earnings are 
encouraging, and a little later on can hard- 
ly fail to show very liberal additions to 
profits as well as to gross receipts, the 
point being, with especial reference to the 
companies just named, that the strike last 
year, whose effects were most acutely felt 
in October, operated against Reading's sur- 
plus to such an extent as practically to 
wipe out the amount accumulated during 
the previous three months, and that Erie 
for the same period (October) sustained a 
loss which gave its net earnings a serious 
setback. 

In that month of unpleasant memory to 
the coal companies and to the holders of 
coal stocks the gross earnings of Reading, 
Erie, Lehigh Valley, Jersey Central, and 
Ontario and Western fell dway in the most 
appalling fashion, $10,163,641 taking the 
place of $17,306,862, indicating a shrinkage 
of considerably more than $7,000,000, this 
exclusive of Delaware and Hudson or Lack- 
awanna, whose earnings are not published 
monthly and hence cannot be included in 
the comparison. The interesting figures 
are appended: 

GROSS EARNINGS. 
1899. 1900. 


$2,517,143 


October. 
Reading Rall- 
way 
Reading Coal 
& Iron Co., 
Erie 
Lehigh 
ley R. 
Lehigh 
ae weesnecn 
Jersey Cent.. 
L. & W. B. 
Coal ...s:. 
N. ¥,,0. @W. 


Total 


Net earnings suffered a greater propor- 
tionate loss, owing to the obvious fact that 
expenses under such conditions as those 


Decrease, 
$1,878,281 $688,862 


5,380,460 
3,489,100 


1,021,046 
3,158,337 


1,645,122 


2,368,414 
330,853 
-. 2,475,563 830,441 
Coal 
679,000 1,739,356 
1,028,815 7: 
471,048 
282,022 


. . .817,306,862 $10,163,641 $7,143,221 | 


existing a year ago did not admit of ad- 

justment, but in many directions continued 

| in spite of contracting sales and loss of 

traffic and of all efforts to bring about 

economies. Instead of being in excess of 

$4,000,000, as in October, 1890, they were 
less than $1,000,000, as detailed herewith: 

NET EARNINGS. 
October. 1899. 1900, 


Decrease. 
Reading 


Rail- 


way 
Reading Coal & 
Et eA 
Erie .... és 
Lehigh alley 
Railroad ..... 
Lehigh Coal Co. 
Jersey Central. 
Si ae ee 


$1,062,921 
390,718 
1,000,008 


604,964 
92,207 
628,560 


176,311 
141,303 


$364, 866 
145,154 


785,123 


$698,055 


*258,753 
*97,406 
238,554 


36,802 


r, O. & W. 58782 


$4,196,001 $982,794 $3,213, 2¢ 
*Deficit. 

No such situation confronts the coal com- 
panies this year. Improvement has been in 
progress so far—not as pronounced, per- 
haps, as was expected, from the better 
prices for coal and the good demand which 
has prevailed for the large output—and 
certainly important gains must be forth- 
coming, if not very marked for September, 
surely for the current month, when com- 
parisons will be made with the returns 
above enumerated, and for later periods, 
during which the effects of the strike in 
1900 were still being felt. 


BANNER YEAR FOR STEEL. 


Commenting upon the apparent heavi- 
ness of the shares of the United States 
Steel Corporation on the stock market, 
an authority on iron and steel says: 

“Not being interested in the stock 
market, speculatively, I cannot explain 
the why and the wherefore of temporary 
_ fluctuations in the steel shares traded in 
on the Stock Exchange; but of the mar- 
ket for steel and iron itself—I mean the 
finished products—I feel that I am in a 
position to speak. 

“My opinion is that the year 1902 will 
be the banner year for steel and that in 
that year there will be unprecedented 
prosperity in the industry. It is a truth 
that the orders for steel rails already 
placed, notably that of the Pennsylvania 
Railroad Company, for 170,000 tons—S5,- 
000 each to the Cambria and Pennsylva- 
nia Companies and 100,000 to the United 
States Steel Corporation—are larger than 
ever before; while it is an admitted fact 
that bridge renewals to be made in the 
next twelvemonth will require a vast 
amount of steel. 


larly embarrassing. 

* Hence it is that I make the prediction 
that the year 1902 will be the banner 
year--to that date, at jeast--in the his- 
tory of the steel industry of our country.” 


Beyond all this, and despite the new } 
equipment ordered this year, there is a } 
erying need for new cars, the shortage | 
in the West at this time being particu- | 


RECENT IRON AND STEEL REPORTS, 


there was a fight between the Republic, 
Carnegie, Jones & Laughlins, and Amer- 
ican Steel Hoop, which cut prices to a 
very low level, especially in the lines in 
which the Republic is strongest. Iron 
and steel bars, which in January, 1900, 
were 2.25c. at mill, gradually weakened 
under the fierce competition, until in 
the latter part of July orders for round 
lots could be booked at 87%c. at mill. 
Sheets were also cut badly, and plates, 
which were firm in January at 2.25c., by 
August had dropped as low as 1.10c. at 
mill. Prices of other products made by 
the Republic Company moved in sym- 
pathy with bars, sheets, and plates, and 
during that period the mills booked im- 
mense orders, which have to a great ex- 
tent rendered it impossible for them to 
take advantage of the more favorable 
conditions which were reached in Sep- 
tember and have since continued. This 
went a long way to spoil the Republic's 
fiscal year ending June, 1901, and in 
great part explains the unsatisfactory 
showing of its annual report. It should 
also be remembered that a great deal 
of money has been expended in ex- 
tensions and betterments. All its blast 
furnaces had to be blown out for re- 
lining, which cut its pig iron product 
about 175,000 tons below that for the 
preceding year. In a word, all the earn- 
ings of the Republic up to April were 
absorbed in fixed charges, repairs, and 
general expenses. The new blast fur- 
naces at Thomas, Ala., and the new 
billet mill for the Bessemer plant at 
Youngstown, Ohio, are important and 
costly betterments; and that, with every- 
thing considered, the company could 
show net profits for the year ended June 
30 of $309,000 is by no means discourag- 
ing. The balance sheet of June 30, 1902, 
will undoubtedly be much more satis- 
factory. 

In the case of the Crucible Steel Com- 
pany of America, the financial state- 
ment for the year ended Aug. 31 may 
be said to reflect in some degree the 
conditions noted in the case of the Re- 
public. Its product is by no means 
limited to tool steel, and it had to meet 
a keen competition in its. important 
specialty of agricultural steel, which de- 
clined rapidly during June, July, and 
August, as the result of the determina- 
tion of Mr. Carnegie to 
pleasant for the concerns which 
endeavoring to make themselves in- 
dependent of his plants for supplies of 
crude material. The Crucible Steel Com- 
pany suffered in its open hearth and 
Bessemer departments, and in its special- 
ty of agricultural implement steel from 
this cause, and was also handicapped 
by the fact that at the time of its or- 
ganization, July, 1900, its constituent 
companies were full of orders at ex- 
tremely low prices and handicapped by 
contracts for materials at relatively high 
prices. The present outlook for the com- 
pany is by no means unfavorable, and 
it would be difficult to base an effective 
bear argument upon its showing for its 
first fiscal year. The statement of Presi- 
dent Halcomb indicates that the policy of 
the management is wisely conservative, 
He says: 


make things 
were 


I have recommended to your Board of 
Directors that $490,438.09 should be de- 
ducted from the net earnings for de- 
preciation, which suggestion they have 
adopted, and have carried to surplus 
account $1,250,000, which is the balance 
after allowing for the 7 per cent, divi- 
dend already paid and declared on the 
preferred stock, amounting to $1,750,000, 
(making the total surplus account $1,- 
413,673.70,) believing that, while the 
company had earned about 7’ per cent. 
on the common stock in addition to 7 
per cent. on the preferred, it was not 
expedient to declare any dividend on 
the common stock this year. 

That the causes which have operated 
to make the statements of the companies 
named and other “ outside " concerns less 
favorable for the holders of their com- 
mon stock than was hoped and expected, 
have been felt to some extent by 
the constituent companies of the United 
States Steel Corporation, is undoubtedly 
true. That they warrant any suspicion 
of the bona fides of the reports of that 
company does not appear. Its principal 
lines were very much less 
affected great slump in prices 
which during the Summer of 
1900 than were those of the companies 
considered, and it is understood that in 
the which Mr. Carnegie made 
trouble for his competitors it can produce 
with such that it still has a 
margin where most of the plants outside 
the great 
ery indication 
the extremely 


also 


of business 
by the 
occurred 


lines in 


economy 


merger would net a loss. Ev- 
the belief that 
favorable conditions now 
existing will until next May, at 
least. What will happen then depends 
upon a great many things which cannot 
now be taken into account. 

The situation at the moment 
no basis bear movement, 
as iron and steel are concerned. 
J. Cc. EB 
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GREAT NORTHERN. 


An Annual Report Challenging Exceptional Attention. 





The just issued report of the Great 
Northern Railway Company (covering the 
fiscal year ending June 30 last) could hard- 
ly have appeared at a time when it would 
attract more attention. 

The Great Northern and its President, 
Mr. James J, Hill, are very much to the 
front in current discussion, and have held 
a large place in the public mind for some 
time past, not only on account of the 
Northern Pacific incident, but, dating back 
to April last, on account of the transac- 
tion whereby the Great Northern and 
Northern Pacific have issued their 4 per 
cent. joint collatera] trust bonds and scrip 
to the amount of $215,154,000 for the pur- 
chase of 1,075,772 shares of the stock of 
the Chicago, Burlington and Quincy Rail- 
road Company. The purchase of this stock 
on a basis of $200 per share—a stock which 
sold in January last at 138% and a year 
previously at 1194s, may only be regarded 
as one of the most extraordinary develop- 
ments in railroad finance 
cent years, remarkable as some of 
developments have been. 

On this subject the report of the Burling- 
ton Company itself, issued some time since, 
was silent, which naturally had the efiect 
of heightening expectation as to what Mr. 
Hill might have to say when he published 
the statement of operating results for the 
Great Northern. He has spoken, but it 
may be doubted whether the two pages 
devoted to this important subject will be 
deemed an adequate presentation in the 
circumstances. Be that as it may, Mr. 
Hill is not, as’ a rule, very voluble in the 
matter of explanation, and it may be that 
he haw said enough to satisfy some, if not 
ail, those interested in the matter of the 
transter of the Burlington system to the 
control of those companies—which in the 


last analysis means Mr. tfill himself—which 
have undertaken to guarantee the better 
part of $9,000,000 Interest on the bonds re- 
ferred to. The point which, of course, will 
be upyermost in most minds is that Bur- 
lington has never shown net revenues as 
large as this, even in the best years, and 
that as it has more often than not fallen 
much below such a sum in reporting re- 
sults, information will be looked for iend- 
ing to indicate how the controlling parties 
figure out the undertaking as a profila- 
ble one, or one for which there exists any 
good and sufficient reason for its consum- 
mation. 

It may at once be said that the matter !s 
not made any too clear by what Mr. Hill 
advances. From his remarks it is demon- 
strated, and perhaps unintentionally so, 
that there are serious problems confronting 
the management of the whole outfit, and 





recorded in re- 
those 


COTTON AND THE RAILWAYS. 


Absence of frost damage in the cotton 
belt and an increase in the movement of 
the crop to a point almost beyond prece- 
dent are held largely responsible for a 
sharp bullish turn and its reaction in the 
local cotton market. The sharp liquidation, 
which was induced by the higher prices, 


however, checked the rise in quotations, 
which retained much of their firmness by 
reason of support of new outside buyers. 

So far as the increase in the movement 
of the crop was concerned, the large in- 
crease in the amount of currency trans- 
ferred by banks through the Sub-Treasury 
during the past two weeks served to indi- 
cate what was happening—namely, such a 
movement as promises to aggregate in 
aes na to Liverpool of more than 150,000 
bales in one week. 

This movement, far from serving in it- 
self as an indication of the size of the 
crop, is generally taken to be simply rep- 
resentative of the demand from the British 
spinners, whose supplies had been reduced 
to a point where an immediate reinforce- 
ment of cotton receipts was demanded by 
the situation. 

Recent fine weather in the cotton States 
have benefited the late cotton in some 
particularly in Texas, and has 
served to permit the housing of early cot- 
ton in prime condition. One report from 
Texas is that two weeks more of freedom 
from frost would mean a largely increased 
crop, because the plant after the early 
September rains took on considerable fruit 
which is thought to have a fair chance of 
becoming cotton. 

With regard to the probable crop for 
the year, these figures, prepared by Scott 
& Stringfellow of Richmond, and compar- 
ing the crop of 1901-2, (based on the Gov- 
ernment’s report of Oct. 1, 1901,) with the 
crop of 1900-1, showing that the total crop 
for the current year will, in their opinion, 
amount to 9,771,558 bales, a decrease of 
653,412 bales, or 6.2 per cent., as compared 
with last year’s crop, are of interest: 














1909-1901. 1901-10902. = Ine, Dec. 
North Caro- 

lina ...... 425,000 662,580 187,580  ...... 
South Caro- 

MBM. reseee 2,000 1,086,123 234,123 ...ee 
Georgia . 1,196,000 1,550,848 363,848  ...... 
Florida . 55,000 38,147 16,853 
Alabama ... 1,078,000 1,072,000 6,000 
Mississippi . 1,115,000 1,446,157 eees 
Louisiana 095,000 802,712 
Tennessee... 275,000 212,488 512 
Texas ...... 3,00,0002,282,9012....... 1,517,088 
Arkansas .. 819,000 608,528 ...... 120,472 
Indian Ter’'y. 246,000 
Oklahoma & 210,093 eooese 202,907 

others .... 166,000 

Total... . 10,425,000 9,771,588 1,071,420 1,724,832 
BROTORTD cc ccccccecvossVerrsoogesvoneess 1,071,420 
Net decrease for year 1901-1902........ 663,412 


Should these estimates be borne out, the 
effect upon the earnings of the leading 
Southern railway systems is not likely to 
be adverse for the reason that about €8 per 
cent. of the crop will come from_ North 
Carolina, South Carolina, Georgia, Florida, 
Alabama, Mississippi, Louisiana, and Ten- 
nessee, which States are traversed by one 
or more of these roads: Southern Railway, 
Seaboard Air Line, Louisville and_Nash- 
ville, and the Atlantic Coast Line. The net 
increase in these States over last year's 
crop is, according to this table of esti- 
mates, about 17% cent., while the c 

roduced in all ot States has fallen off 


per cent. app tely. 

So far as the market value of the crop is 
to be estimated from the size of the crop 
itself, it is to be recalled re whereas the 
largest crop ever uced the Southern 
States, that of amount! to 11,- 
274,840 com: amoun in value 
to Mann the com ya sek 
prousne $404,567, a return of 75 cent, 

ex: he crop, 








a rf 


equal to 1 





that there are many contingencies 
which succesé depends—contingencies which 
may not be controllable by any human 
agency. That Mr. Hill stands in the front 
rank of able railroad men may readily be 
conceded; that he has been eminently suc- 
cessful in building up the Great Northern to 
a prominent money-earning system is also 
true, and that his methods, while con- 
demned in many cases at the outset, have 
frequently been productive of good results 
is also not in dispute. At the same time, 
admitting all this, the fact remains that a 
gigantic task has been undertaken at a 
period when results show at their best, and 
that unless new and favorable develop- 
ments can be brought about the records do 
not promise a satisfactory solution of the 
problem presented. 

Mr. Hill touches upon the mileage of the 
Burlington system, and the report contains 
a map showing the Burlington, Northern 
Pacific, and Great Northern Roads, from 
which it is easy to see the relationship one 
bears to the other. As a matter of fact it 


upon 


cannot be said that connections between 
Burlington and Great Northern are any- 
thing like close. There is not that inter- 


mingling of lines which one might expect to 
give results improved by a change of own- 
ership. There are apparently lines project- 
ed which will bring Burlington and Great 
Northern together in Montana, but other- 
wise the only junction made is at St. Paul. 
The point is advanced that the Burlington 
lines draw from a territory rich in all re- 
seurces except lumber, that it is already 
well populated and developed, containing 
many large cities. This is true enough, but 
it is also true, as has been already stated, 
that hitherto the road has not earned there 
from sufficient to cover the guarantee now 
entered upon. The idea to be gained from 
the facts set forth is that the forests of 
the State of Washington must hereafter to 
an increasing extent supply the demand for 
lumber in the prairie States of the Middle 
West. This, indeed, is the statement in ex- 
act words. But it assumes the disappear- 
ance of lumber in Michigan, Wisconsin, 
and Minnesota, and hence would appear at 
best to indicute more of a change than a 
growth in traffic. Moreover, the fact that 
there are a few other lines in the Middle 
West with branches and connections in the 
lumber-producing sections of the South- 
west must not be overlooked, nor can it be 
disregarded that something of success in 
competition naturally depends on the haul 
to be made of such forest products as are 
the subject of discussion. Theories in this 
respect might easily be upset entirely by 
the change in conditions indicated and the 
competition that would be set up. 

Another point in the argument appears 
hardly capable of better demonstration as 
to subsequent benefits. The territory served 
by the Burlington, says Mr. Hill, produces 
most of the machinery and implements 
used on the farms, in the forests, mines, 
and mills of the northern tier of States 
reached by the Great Northern and North- 
ern Pacific. It also produces a large part 
of the iron and steel products exported to 
Asia via the Pacific Ocean. Of course, if 
these products all originated where Bur- 
lington could control their transportation, 
and this in turn could be controlled by 





In a circular letter, with official figures 
as a basis, Messrs. Talbot J. Taylor & Co. 
discuss analytically the condition of the 
Southern Pacific Railroad and estimate the 
property’s “‘ reasonable expectations.’’ The 
review commands special attention in Wall 
Street from the fact that Messrs. Talbot J. 


Taylor & Co. are in intimate relationship 
with Mr. James R. Keene, whose confident 
belief in the profit earning capacity of 
Southern Pacific for some time past has 
been undisguised. 

Southern Pacific’s operations for the fis- 








eal year ended June 30, 1900, show as fol- 
lows: 
RECEIPTS. 

Gross transportation 

POCOIPEB. 0. nose coves 70,937, 787.12 
WGMORES. 5 ccce soccese 7.88 
Income from sinking 

funds. . ee seecece 830, 547.3% 
Other income... .....- 762,214.65 
Miscellaneous.. .. 2,147, 709.89 

Total receipts............+++ 75,165,596.87 









DISBURSEMENTS 
Operating expenses... .$46,485,87 
Taxes and rentals.... 3,410,732.58 
Interest on funded and 
other fixed interest- 
bearing debt... .+ 14,728,558.11 
Other expenses... 725,075.24 
Miscellaneous... .....+ 2,045,069. 19 
Total disbursement oses C5 
Net INCOM. 6 ocr ose cevccccscverers $7. 
Balance of income applies as follows 














For betterments and 
additions... +. «++ $2,207,481.94 
For equipment... ..... 1,290,331.92 
For dividends on pre- 
ferred stock.... ..... 240,000.00 
For accounts charged 
off and other dis- 
bursements... ....+++ 20,795.85 
Total...... PTITTTIT TTT 5,768, 607.69 
Balance. of income..........6..50065 $5, 900,681.64 


1,119, 910.19 


283,050.37 
18,802.00 


ves $5,421,453,20 
and 


Proceeds from vale of lands....... 
Profit from sale of bonds pledged 

for redemption of bonds.......... 
Other receipts and profits.......... 


Total 
Less: Profit and loss charg 
adjustment, viz.: 








Charges... . $551,148.51 

Creaite.. socks cocves 93,475.45 
eo ne 457, 608.08 

Net balance to credit of profit 
BME BOKB. 2. oes cece escseeesces $4,963, 785.12 


The annual report for the year ended 
June 30, 1901, has not yet been issued, but 
the monthly earnings, both net and gross, 
are as follows: 


RECEIPTS. 
Gross transportation 
receipt@ ..,..essse0. $78,820, 870.00 
Rentals (estimated 
same as last year).. 485,337.88 
Income from sinking 
funds (estimated 


same as last year)... 820,547.33 


86,194, 735.21 
DISBURSEMENTS. 


Operating expenses... .$51,636,581.00 
Interest on funded debt 
(estimated sams as 
last ye@r) ......655- 
Taxes and rentals (es- 
timated same as last 
VOAr) cccccceeceecees 8,410,782.53 


14,728,553. 11 





Net ‘income.......0..2++s000+0+ $10,300, 888,07 
*,* 


that land sales for 1901 were 


“ Assum 
.” point out thé Stock Ex- 
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AND QUOTATION SUPPLEMENT. 











Great Northern and Northern Pacific, and 
if, again, these had previously been routed 
over other systems, it would not be diffi- 
cult to see that such changes could now be 
would lead to increased 






Great Northern's recent extensive finam- 
cial operations, this record of results per 
mile for the past five years will be inter- 
esting. 












renga about as i 
. A Miles Gross Net 
traffic and earnings for the roads in ques- Operated Per Mile. Per Mile. 
tion. It is to be feared, however, that a | 1297 4,415 $4,405 1,97; 
too optimistic view of the future in this 1898.... 4,466 5 
respect should not be indulged. There are | 1899.... 4,786 f 
other similar ideas expressed by Mr. Hill | 1900.... 5,076 5, 696 
in his report, but none seemingly which lead | 1901 5,202 5,45) 2,404 
to any other conctusion than that railroad From this it will be seen that while gross 
conditions will have to be materially alt- earnings per mile of $5,460 have been ex- 
ered from _those now existing before all | eveded only once before in the five years 
noe entertained can be realized. beginning with 1897—namely, in 1900, with 
What is to be gathered from the matter | ¢5 696 as an average, net earnings of $2,404 
presented for consideration is that the re | the smallest per mile since 1897, and 
are numerous problems to be solved, none | $61 lower than for the year immediately 
of which is at present in course of solu- | compared with. This development in part 
tion. It forecasts little of value to the in- |] of course results trom the loss in gross 
te rested partie for example, to say seas | earnings, and in part from somewhat high- 
veago, Kansas ity, St. Joseph and | oy charges for maintenance: but as there is 


Omaha are the largest provision centres in 
the country,”’ or that “at St. Louis it 
(Burlington) connects with the chief cotton- 
carrying lines of the South and Southwest 

The thing needed is to extend the demand 
for such products as Burlington can se 
cure, extend it at points reached only by 
the Great Northern or the Northern Pa- 
cific, and to see that Burlington is the only 
road to get the larger tonnage to deliver 
to the other lines named. After all is said, 
however, there may be plans under way 
which are feasible but not ripe enough for 
presentation to the public. In something 
of this kind it would seem that hope must 
lie for the combination as carried out to 
become a permanent success and a profit- 


able undertaking for the high contracting 
parties—which does not include Burling- 
ton’s late stockholders, who would seem 
to have had hold of a very good end of 


the bargain. 

Coming to the exhibit made by the Great 
Northern for the late year, some interest- 
ing developments are disclosed. It is frank- 
ly stated that, on account of the crop fail- 
ure last Fall, the Great Northern hauled 
during the year 3 2 bushels less 
wheat and flax than during the previous 
year, and earnings from these 





that its 
two commodities were reduced by $2,897,747. 


That crop failures have something 
more to do with other tonnages than 
meny people are willing to admit 
ir these days of prosperity is evi- 


from the admission made in the re- 
port, that, as farmers received less money 
from their crops, their purchases were re- 
duced, and there was a falling off in re- 
ceipts from west-bound merchandise, &c., 
on the Eastern section of the line. The 
company gives no classified movement of 
commodities, so that the decreases cannot 
be traced, hence an interesting comparison 


dent 


is lost and only the fact can be referred 
to. It is shown, however, that the freight 
earnings of the system decreased only 
$900,366, so that other articles than wheat 


and flax made up $1,988,381 of the loss, it 
being specified that $136,652 came from 
earnings increased as a result of the larger 
iron ore traffic of the Eastern Railway 
of Minnesota. 3y far the greater part of 
the gain, it seems, came from business to 
and from the Pacific Coast, a develop- 
ment of a gratifying nature and one which 
is largely due to efforts made to foster 
that traffic. 

Allowing for gains from passengers and 
from other traffic sources, the gross earn- 
ings of the svstem show a loss of only 
$560,099, but in operating expenses there 
was an increase of $955,843, so that net 
earnings decreased as much as $1,525,942, 
to a total of $12,507,269, making a more 
unfavorable comparison on a mileage basis, 
as length of road operated increased from 
5,076 miles to 5,202 miles. In view of the 





eye 


|} as much as $628,722 shown as the increase 
in cost of conducting transportation, it may 
be inferred that advanced prices for coal 
and other supplies were not without effect 
upon results, there appearing to have been 
no departure from favorable developments 
in handling traffic, and only a slight de- 
cline in average rates. 
Following up the items in the income ac- 
count, the report further shows that net in- 


terest and rentals were approximately the 
same for 11 as for 1900—$3,687,056, as 
compared with $3,700,548—but that income 


urities owned, and from other than 
ources, decreased $358,005 to a totai 
219, while the call for dividend 
payments increased $488,591 to $6,897,360. 
For the year 1) $1,200,000 was charged 
|} against income for permanent improve- 
ments and $610,000 for construction of the 
Cascade tunnel. For the late year there 
have been no deductions of a similar char- 
acter, but the surplus, nevertheless, shrinks 
from $2,217,764 to $1,689,064. Taking the 
full net results for the year 1901—that is, 
the surplus earnings of the companies 
whose accounts are not included in this 
final showing—the Great Northern surplus 
would be raised to $1,988,855, but of course 
this would necessitate for fair comparison 
a similar operation for 1900, which would 
bring that year's surplus up to $3,066,889, 
hence there would be a decrease shown of 
$1,128,034, and this, as already indicated, 
' with no allowance for improvements 
against $1,800,000 for 1900, making the dif- 
ference in the exhibit for the two years 
close to $3,000,000 

The Great Northern's stock authorization 


from sec 





















is $125,000,000. On Oct. 16, 1900, $1,000,000 
was authorized, and on Feb. 27, 1901, 525.- 
000,000 more, making the total stated, 
which stood previously at $99,000,000. Div- 


paid on approxi- 
Dividends on the 


idends for 190L were 
mately ~ $08,500,000. 

full total will not be called for the 
current year, the new stock’ iaving 
been issued as of Aug. 1 last. Require- 
ments for dividends, however, will show a 


heavy increase as compared with the 
amount named for the late year, an? it 
may be noted that 7 per cent. on Si25,- 


000,000, equal to $8,750,000, would be $1,550,- 
(OO more than the 1901 disbursement, «nd 
practically come up to the level of availa- 
ble revenues for that year, leaving the 
company to show no surplus, but a siight 
deficit on its own account, and merely a 
nominal surplus with the aid of the full 
undivided net results of the combined com- 
panies. 

The investing public, called upon to take 
a share in such financial operations as have 
been alluded to, are likely to put the facts 
together thus brought out and to draw con- 
clusions which may not: operate in the ci- 
rection of favoring every project submitter. 
At least, this is among the possibilities 











PHENOMENAL SURPLUSES 
OF THE SOUTHERN PACIFIC. 


change reviewers, “the net income would 
show 6 per cent. on the outstanding capitul 
of the company. During 1901 the policy 
was continued of charging off expeditures 
for betterments and improvements to in- 
come account, so that the amount to be 
earried forward to surplus will be reduced 
to that extent. For such amount we must 
wait for the annual report, soon to be pub- 
lished. While operating expenses of 1900 
and 1901 are approximately the same, viz, 
654% per cent., large outlays for better- 
ments and improvements are beginning to 
cut expenses, as the official report of earn- 
ings for the first two months of the fiscal 





year 1901-1902 show an operating expense 
of, 62 per cent. 
Karnings for August 
1901 1900. Increase. 


Gross oe 7,184,692 $5,997,862 $1,186,530 
Expenses and 
taxes . 4,444,144 3,988,450 455, 694 
Net ......... $2,740,548 $2,000,412 $731,136 
Other income. . 101,228 
Total net..... $2,841,776 
Charges and 
| ae 1,361,400 


Balance net.. $1,480,376 


Gross 
Two months July 
and August.... 13,815,451 11,731,157 2,084,204 
Expenses and 
CMOS viccdascae SBR CRT 7,795, 332 769,385 
Net 
Two months July 
and August.... $5,250,734 $3,935,825 $1,214,900 
Other income.... 196,528 


Total net , 447,262 
Charges anda 
rentals . 2,724,019 
Balance...... $2,723,243 
“The company owns 17,000,000 acres of 
land, a portion of which must necessarily 
have increasing value from the oll discov- 
eries and their development in the Beau- 
mont district, while by the substitution of 
this fuel for coal in all of the company’s 
locomotives, there should be a saving of 
30 to 40 per cent. of its coal bill. Its 
annual consumption exceeds 2,000,000 of 
tons, at a cost of $4.25 per ton. Oil in 
the Beaumont district is selling for 25 cents 
per barrel, and 3% barrels equal in effi- 
ciency one ton of coal, 


“Putting aside all extravagant esti- 
mates of the amount of increased tonnage 
which will accrue to the road from the 
impetus to business and development in 
Texas, the conservative opinion is that it 
will add materially to the already immense 
traffic of the system. Improvements and 
betterments are taking all the net earnings 
of the property; but it matters little to 
investors when it comes from net revenues, 
and not from fresh issues of bonds and 
stocks. 

*” Cummaparioing the available funds in the 
company's hands for this purpose, and es- 
timating the profits for the balance of the 
current fiscal year on an approximate basis 
of the first two months’ net earnings (all 
fixed charges deducted) we have: 
Balance, June 30, 1900..........6000. $4,900,000 
Net earnings for the year ended June 

30, 1901, including land sales...... 12,000,000 
Net earnings for July and August, 

first two months of the fiscal year 

WOOE~20BD noc cccsec Wobedsevesewions ’ 
Estimating the remaining ten months 

of the year on a basis of $85,000,000 

gross earnings for the year on the 
whole system, at a ratio of 62% ex- 

penses (all fixed charges deducted). 15,302,066 


WOOO dis cacpcaveccescnesadogieade $32,925,900 


“We have reason to belteve,” concludes: 
this analytic review, “ that five and three- 


2,723,243. 





quarter millions were expended in addi- 
tions and betterments on the property in 
1901, and that twelve millions have been 
fixed for outlay during the present fiscal 
year. Assuming that these disbursements 
are correct, there would still remain in 
round figures fourteen millions for future 
expenditures from net results, to June 30, 
1902. The whole of this vast sum judi- 
ciously expended would justify the reason- 
able expectation that the Southern Pacific 
system will be up to the standard in equip- 


| ment and road-bed of any transportation 
company in the United States, and that 
operating expenses should readily be re- 


duced well below 60 per cent.” 


HOW STOCKS ARE SEASONED. 


Curb market transactions of late have 
been carried on on a relatively small scale. 
Even during the tremendous trading on the 
Stock Exchange eariy in the year business in 
the outside market was not conducted on the 


same large seale that prevailed during the 
boom of 1899. The principal reason for this 
relatively dull condition of the outside mar- 
ket was found In the fact that comparative- 
ly few new stocks were introduced on the 
market. It thus was demonstrated that the 
principal source of business in the outside 
market is the making of markets in newly 
organized stocks. It is true that a certain 
large number of securities are permanently 
traded in on the curb, but these generally 
are the less active issues and the bulk of 
outside business has always been supplied 
by stocks placed there preliminarily to their 
transfer to the Stock Exchange. The curb 
is the place where markets are established 
and stocks seasoned for their introduction 
on the board, where stocks fare better for 
the preliminary trading on the curb. 
During the Flower boom and immediately 
thereafter a great many stocks were traded 
in for a time on the curb and then handed 
over to the Exchange. As a rule the early 
trading brought about very sharp advances 
in prices, which were followed by still fur- 
ther gains when the influences surrounding 
the broader market of the Stock Exchange 
were brought into play. International Pa- 
per advanced very rapidly during its initial 
trading, and when it was listed its upward 
course continued till the value of the stock 
had doubled. Similarly other stocks were 
carried upward coincidentally with their be- 
ing placed among other Stock Exchange se- 
curities. This held true until the boom be- 
gan to wane, and then it was found that 
the best prices were generally those estab- 
} lished in the outside market immediately 
before the time of listing. Recently stocks 
transferred from the curb to the Stock Ex- 
change have not been greeted with the en- 
thusiasm that formerly ushered stocks into 
the Exchange. Few new companies have 
been brought out of late, and this element 
in the outside market has been a much less 
prominent one than it was two years ago. 
Those interested in the establishment of 
markets for stocks find the curb a most 
convenient. place for their purpose. It is 
possible to trade In stocks there long before 
they are actually issued and also before 
statements can be issued which will satisfy 
the Stock Exchange listing committee. The 
market being a much narrower one than 
that found on the board, manipulation of 
prices is much easier and traders are apt to 
otfer very much less opposition. These are 
important items in the preliminary trading 
in a stock, and it is found profitable to pre- 
_— the way to the Stock Exchange mar- 
et through a medium likely to be less ex- 
acting and less critical. Even in the cases 
of stocks which from the start command 
general confidence the many details re- 
quired before a stock can be listed and the 
length of time they consume make it de- 
sirable to have a preliminary trading place. 
So small relatively is the business done 
in stocks which are permanently traded in 
on curb that those Interested In_ the 
outside market are constantly watching 
or the pringing- out of new securities 
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The copper situation has stnce midsum- 


ence in Wall Street, both as to the Amal- 
gamated Copper Company--the Copper 
Trust—with its capital of  $155,000,000, 
: (which set the price for standard copper 
ry at 17 cents per pound, New York, eighteen 
months ago,) and the outcome of the com- 
mercia! status of the metal, which has since 
electricity created an extraordinary de- 
mand for it, come to rival steel as an im- 
portant factor in economics. 


Seldom in the nistory of Wall Street has 
any subject been given such attention and 
created such divergence of opinion and 
mystery as does copper now. Owing to the 
policy of the Amalgamated and its agent, 
the United States selling Company, in con- 
ducting its affairs in absolute secrecy, 
scores of sensational reports about the two 
copper corporations and the staple itself 
have been disposed of or discussed or ac- 
cepted as true solely by the aid of conject- 
ure, inference, guesses, or the leaking out 
of a few “ facts’ from sources controlling 
the situation. The affairs of the commer- 
cial copper trade and stock market manip- 
ulations by the managers of Amalgamated 
and other copper stocks along with bitter 
litigation, notably the suits of F. A. Heinze, 
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the movement, the price of standard cop- 
per, New York, for the past twenty years 
given above. Incidentally, it shows all of 
the phases of the ulative movements of 
the period, including the French copper 
corner of 1887-89. ; 

Not a little of the present talk is hinged 
on the fiasco which followed the attemp of 
“the eat French Copper Syndicate"’ to 
control the world’s copper. There were two 
Sociétés des Métaux, managed by M. Secre- 
tan, with valuable relations with the Comp- 
toir d’'Escompte. The first society was or- 
ganized in October, 1887, when lake copper 
was quoted in New York at 10% cents. e 
Society cut a big swath, and June 30, 188s, 
lake copper was quoted at 16.55 cents. The 
collapse came March 18, 1889, when copper 
broke about 5 cents and the Society and 
the Comptoir suspended with tremendous 
liabilities. Deufert Rochereau, Managing 
Director of the Comptoir, committed sul- 
cide. 


Much higher prices for spot lake copper 
were quoted before 1882. In January, 1865, 
it was quoted 50% cents, 2 cents in 
January, 1866, and 44 cents in April, 1872. 
The price in 1865 ranged from 28 cents to 
50% cents. Copper before 1882 was never 
lower than int, cents, this in February, 
1879. n 

Also interesting in this relation are the 
fluctuations of the. Amalgamated and what 
are known as the Boston copper stocks in 
1899, 1900, and the current year, during the 
period of the active existence of the Amal- 
gamated stock as an unlisted security, not 
covering the time when it was dealt in on 


the curb subsequent to its incorporation, | He calls attention to tne fact that the 








one- hai 

share of stock of the 
tana! Company, and’ 
shares of the stock of 
ton Company, taken together. 
ing 64 shares of the authorized. in- 
creased stock of this company will be is- 
sued in the same proportion for the bal- 
ance.of.the shares of stock of those com- 
panies outstanding, provided they shall he 
presented for sale or exchange ‘within the 
period prescribed in the offer made tothe 
stockholders of the respective companies. 
It appeared by the report of the special 
committee a pointes by the Board of Di- 
rectors of this company (which was sub- 
mitted to the stockholders) that the market 
value of the properties of the Boston nd 
Montana and Butte and Boston Companies 
taken together was estimated by experts 
at $85,000,000, and that at the market price 
at which the shares of the two companies 
were selling the entire stock of both com- 
panies, for which it was proposed to issue 
the $80,000,000 increased stock of this com- 
pany, was in excess of $90,000,000. 
The constituent companies of the Amal- 
gzamated at the date of the increased cap- 
italization were, owned or partly controlled; 
Washoe Copper Company, Butte, Mon.; 
Colorado Smelting and Mining Company, 
Butte, Mon.; Anaconda Copper Minin 
Company, Butte, Mon.; Parrot Silver an 
Copper Company, Butte, Mon.; Boston and 
Montana Consolidated Copper and Silver 
Mining Company, Butte, Mon.; Diamond 
Coal and Coke Company, Diamondville, 
Wyoming; Big Black Foot Milling, Com- 
pany, Bonner. Mon.; Hennessy Mercantile 
Company, Butte and Anaconda, Mon., and 
Butte and Boston Consolidated Mining 
Company. Butte, Mon. The bonded debt of 
the Boston and Montana and the Butte 
and Boston was $2,100,000. 


e* 
Mr. 

















































Allston Gerry’ presents interesting 
views on the condition of the copper mar- 
ket in The Daily Metal Market Report. 
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Co., ree 
viewing the sensational and conflicting re- 
ports on the copper situation, said a month 
ago that he did not anticipate any change 
in the immediate future, and he is of this 
mind to-day. His view is this: 


“T can only say that as far as our com- 
panies are concerned we have no surplus 
stock, and, in fact, have had some difficulty 
in completing deliveries of copper sold by 
us for August and September deliveries, but 
taking for granted tnat the extreme figure 
given he certain interests are correct, I 
even fail to gee in it ane reason for the 
scare that seems to exist in some quarters. 
My expertence as a merchant will, I think, 
be confirmed by others when I say that the 
business of the copper trade cannot be 
easily carried on with less than two 
months’ supply. I have never thought the 
stock of any metal in consumers, operators, 
and dealers’ hands of 1-6 to 1-5 of the an- 
nual consumption of the article any more 
than a safe business basis. If the stock of 
copper in this country is as is claimed, 
some 60,000 tons, it is only some three 
months’ production, and as there is abso- 
lutely no stock in the hands of dealers or 
speculators, and as all the consumers are 
virtually bare of supplies and running from 
hand to mouth, I see nothing in that fact 
of the stocks being carried, to create any 
distrust. The changes in the copper trade 
of the past few years have changed the 
methods of doing business, and instead of 
the stock of copper being divided in many 


hands, mining companies, dealers, specu- 
lators, &c., the consolidation of produc- 
ing interests puts the entire stock in 
virtually one hand, the Amalgamated 
Copper Company. The present strong 
hands are able to take care of such 
stocks were they twice the quantity. I 


do not see any signs of increased produc- 
tion of copper during the next twelve 
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e Lake Superior ingot Copper, New York, 1882-1901. 
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have in Wall Street overshadowed general 
market quotations 

It is popular belief that the Trust con- 
fessed itself embarrassed when recently it 
passed its extra dividend—its example be- 
ing followed by the other Standard Oil cup- 
per companies making reduced dividends 
On the other hand, no an authority 
* than D. Willis James of Phelps, Dodge & 
Co. says of Amalgamated’s dividend eut: 

The speculative 
stream of absurd 





less 


excitement and the 
statements and reports 
d that have followed the cutting off 9f the 
a extra dividend of the Amalgamated Cop- 
per Company, will soon, in my opinion, be 
a thing of the past. Had the present spec- 
ulation ii copper stocks not been so promi- 





nent, | doubt if any attention would have 
been paid to current conditions. ‘The 
a Ama!gamuted Copper Company Directors 
proba ucted on conservative business 






lines in reducing the previous very large 
dividend on account of the present reduced 
consumption of copper in urope, and the 

Heinze injunction against the Boston aud 
Montana property. 

Other factors discussed are statements 
that exports to Europe have largely fatien 
off, that the electrical boom has died out, 
and that, as a result, Germany has, for 
the present, ceased to be an important 
copper consumer; that European markets 
are practically bare of the staple; that, 
owing to the uncertain condition of the 
copper market large consumers in this 
country are purchasing with the utmost 
4 caution, and with an eye solely to imme- 
4 diate needs; that the price of commervial 
copper is bound to go down; that the 
United Metals Selling Company controls 
the situation with a stock of 65,000 tons of 
copper, not one pound of which is the 
Standard metal; that United States stocks 
a of copper are sufficient for not more than 
three months’ consumption; that Amalga- 
mated tactics are to force companies rot 
in its control, Rio Tintos among them, to 
sell out to it. For each of these proposi- 
tions there is a counter argument or con- 
tention, For instance, it is maintained that 
every fact in the copper situation points to 
the continuance of the price of standard 
copper set by the Amalgamated, and that it 
“4 will be maintained by its $155.000,000 of 
iy capital, and that the question of the stock 
4 held by the United Metals Selling Com- 
¥ pany cou'd be settled by dumping it in the 
bay, as it is but a two months’ supply, and 
the production resources of the Trust would 
be equal to the emergency. 

Pertinent to the situation is the chart of 
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The following table snows these quota- 
tions and presents the stock situation of 
1901, so that the influence of Amalgamated 


on the other: ‘“coppers”’ is easily recog- 
nized. 
1899. —1900.— 1901.— 

High. Low. High. Low. High. Low 
Amal. Cop.. .. 9914 89% 130 83% 
Allouez 134 3 By 21 
Anaconda .. 69 85% «51% BhLg 
Arcadian ,.. 05 18 29% 
Arnuid ..... 17% 4 9% 
Atlantic ... 45 : 
Baltic ...... 36% 
Cc. & Hecla.&895 
Centennial... 61 
Franklin . 50 
Isle Royale. 75 







Mohawk ... 
Od Trom.... & 
Osceola 
Varrott 





Quincy 

Santa Fé. 

Tamarack, $ 
Utah 23 
Wolverine 48 
A reference to the capitalization of the 


Amaigamated Copper Company may aid in 
appreciating the situation. It was incor- 
porated April 27, 1899, under the laws of 
the State of New Jersey, with a capital 
stock of $75,000,000 common and with no 
bonded indebtedness, and therefore no tixed 


charges or secured capital. June 22, 1901, 
$80,000,000 additional common stock was 
admitted to quotation in the unlisted de- 


partment, the New York Stock Exchange 
making the total capitalization $155,000,000, 
The reason for the increase in capital 








stock was explained in this paragraph cf | 


the application for listing: 

On June 19, 1901, the Board of Directors, 
pursuant to the authority conferred by the 
stockholders, filed in the office of che 


Secretary of State of New Jersey a certifi- | 


cate of the increase of the capital stock of 
this company from 750,000 shares, ($75,000,- 
000,) to 1,550,000 shares, ($155,000,000,) and 
paid the organization tax thereon. They 
also on the same date, in pursuance of the 
same authority, acquired 137,888 shares of 
the capital stock of the Boston and Mon- 
tana Consolidated Copper and Silver Min- 
ing Company, out of a total issue of 150,000 
shares, and 183,850 shares of the capital 
stock of the Butte and Boston Consolidat- 
ed Mining Company out of a total issue of 
200,000 shares, issuing therefor 735,402 shares 
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total present stock of copper in England, 
France, and the United States is only about 
16 per cent. of the world’s yearly estimated 
consumption. 

“The present stock in the three coun- 
tries,’’ he points out, ‘is less than the pub- 
lic stock in England and France alone was 
in 1889 and 1890. The prominence given by 
the newspapers to the estimated possession 
by the United Metals Selling Company ot 
about 65,000 tons of copper has, he says, 
ereated an impression in the minds of the 
public that such a stock was unprece- 
dented, 

“The public stock of copper in England 
and France alone (exclusive of shipments 
afloat thepeto) has averaged for the past 
fifteen years 47,000 metric tons. The aver- 
age stock there for ten years from 1887 to 
i1S96 inclusive was about 58,800 metric tons, 
or 21 per cent. of the total world’s pro- 
duction in those ten years. 

“On Jan. 1, 1889, the public stock of 
copper in England and France was 6,14 
metric tons, equal to over 37 per cent. of 
the world’s production of 1888. The stock 
on Jan. 1, 1890, was 94,042 metric tons, 
equal to about 36 per cent. of the world's 
production in 1889. 

“The public steck of copper in 
and France on Oct. 15 of this year was 
18,550 gross tons. Add to this the 65,000 
tons said to be licid by the United Metals 
Selling Company and we have on hand in 
the three countries named a total stock of, 
say, 83,550 gross tons, which is about 16 
per cent. of the estimated yearly consump- 
tion of the world, a little over two months’ 
supply. 

‘When the public stock in England and 
France alone was about 12,500 tons more 
than the present combined stocks of the 
three countries—Jan. 1, 1889—the price of 
standard copper in London averaged for 
188 £49 14s. 8d. the ton, and lake copper 
in New York 13% cents per pound. The 
public stock of copper in England and 
France in January, 1890, was $4,942 metric 
tons, and the average price for the year 
1S00 was £54 5s. 3d. for standard in Lon- 
fon, and 15% cents for lake, New York. 

“When, in 1894, the price of copper 
reached its lowest level since 1886, (aver- 
ige for standard in London was £40 7s. 4d.; 
lake, in New York, 94 cents,) the public 
stock in London and France was 43,428 
tons."’ 

Mr. Gerry 


England 





does not attempt to draw 
conclusions from these figures, but gives 
them to correct some misapprehension as 
to what stocks of the metal have been in 
the past compared with the. present. 

One feature. he says, is worth notice. and 





that is that foreign stocks of copper have | 
, always been subject to speculative manipu- | 
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months as compared with the past twelve 
months, and all authorities will confirm the 
fact that the cost of producing copper has 
lateiy been steadily increased. There has 
been no falling off in the English con- 
sumption, but the wave of electrical promo- 
tion in 1900, on the Continent, and especial- 
ly in Germany, has for the present received 
quite a set back, and if there has been 
any decrease in the consumption of copper 
for the world this year as compared with 
last year, it has been only at this point.” 

Distinct from Mr. Gerry's estimates of 
European stocks are the following semi- 
official statistics: 

Visible supply of copper in Europe, tons, 









in England and France: 

1901. 1900. 
Oct. WW. rccccaccccccsesecvcess 22,510 y 
Sept 750 





The falling off in copper exports from the 
United States to Europe,for nine months 
ended Sept. 20 was in tons: 

11 
1900. 

This is 

than 42 





a 


per esti- 


Stanton's 
mates of United States and foreign copper 
production and United States exports since 
18i4 


cent. John 


are, in full tons: 





otal, Exports 
orted. Outside. U. S. Foreign. 
15, 700 171,197 86,178 
14,400 203, 804 &6, 196 





11,900 

18,050 

31,400 

: 40, 800 

*1901. 168,726 30,909 199,626 
*Nine months. 
Opportunity given to the Amalgamated 
Copper Company and the United Metals 


Selling Company to dispose of stories cur- 
rent in regard to the copper situation wags 
neglected. ‘The official answer was, ‘‘ We 
have nothing to say of our affairs’ in each 


case. One identified with both companies, 
but who would not have his name asso- 
ciated with publicatior, said: 

“Has the Selling Company 65,000 tons 


of copper? Well? Has it not one pound of 
standard copper? Well? Nothing to say 
on that. If Lt should make a statement on 
these points either my veracity would be 
impugned or [| should be charged with 
stock jobbing or with ‘rigging’ the metal 
market. It is true that the European mar- 
kets are bare of copper and that the stock 
supply in this country is only that of a 
couple ef months’ consumption. These 
facts are not, according to my view, bear 
arguments on copper or Amalgamated 
stock. Put it down as certain that the 
price of copper will not go below where it 
is. ‘The quotation will not yield."’ 
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WEEKLY FINANCIAL REVIEW AND pint aman SUPPLEMENT. 















Money Market 
Conditions 


It is rather 
Wall Street to have representative bank- 
ers declare themselves to be much per- 
plexed as to the money market situa- 
tion and its immediate outlook, yet it is 
a fact that for a time last week bank- 
ing interests of high repute were some- 
what at sea as to probable and possible 
developments in the financial situation. 
Not, however, that in any quarter was 
there expectation of money stringency, 
or fear that rates might work appre- 
ciably higher. To the contrary, it was 
agreed that uncertain though the situa- 
tion appeared, there was in the ordinary 
course of events neither warrant 
basis for expecting other than ordinary 
rates. 

What ihe 
more so because this is the period when 
crop moving needs must be satisfied, 
was not so much how long the counter 
movements of money—going one 
coming the next—would continue, 
how and to what extent the develop- 
ments in the foreign money markets 
might affect the situation here. It is 
a fact, indeed, that at one time during 
the week there was reason to believe 
that the markets abroad might’ so be 
disturbed that, indirectly at this 
market would feel 
disturbance, 
earlier part of the week relieved the ten- 
sion materially, but later there were 


suggestions that some gold may yet go 
to Paris from here. 


an unusual experience in 


nor 


mystified and perplexed, 


day, 
but 


least, 
the effects of this 


As was disclosed by the statements 
published on Thursday, 
France strengthened 
measurable manner, 


the Bank of 
its position ina 
increasing its gold 


holdings $1,290,000, and decreasing its | ‘"® pot sage rage _— Ss Henan 

-@ . é were made in oder oO carry roug the 
loans by $11,000,000; while, on the other } Northern Pacific purchase and to help fi- 
hand, the Bank of England, notwith- | "ance the United States Steel Corporation. 


standing the steady drain upon it for 


gold, not only from Germany, 
France, 


but from 
lost little more than $4,000,000 
in total reserve, this clearly signifying 
that interior money is returning to that 
institution, for the known gold export 
had been $7,000,000. All of which is 
taken to foreshadow both that the Lon- 
Gon situation is better than was ex- 
pected and that in the end the Paris 
market—which threatened most to dis- 
turb—may be able with a little assist- 
ance to meet all the requirements at- 
tendant upon the end of the month set- 
tlement on the Bourse. 

Incidentally, also, this may signify— 
and it is somewhat important from the 
local standpoint—a greater willingness 
on the part of foreign lenders to renew 
maturing loans placed abroad some time 
ago, instead of compelling, as lately has 
been the case, their repayment and the 
consequent necessity of remaking them 
here, 


If these conclusions be correct it would 
seem as if from this time on Wall Street, 
money-market wise, need concern itself 
most with the purely internal move- 
ments of money—that is, money for crop 
moving purposes, money to finance new 
projects, reeeipts from the Klondike, 
Treasury operations, and the like; for 
even if some gold goes to Paris, as was 
suzgested, at the erd of the week, it will 
be merely in the nature of a temporary 
lean, and must soon find its way back to 
this market, Yet to consider only inter- 
nal movements is no easy matter, for at 
this particular time these movements 
are unusually conflicting. 


Taking them in order, it is patent that 
the shipping of currency to the West 
for crop moving purposes is practically 
at an end, and that instead—this money 
having performed its first urgent re- 
quirements—the return flow has begun. 
It is true that thus far the return has 
not been in any large volume, but never- 
theless enough has come to warrant the 
assurance that the tide has surely turned, 
and will in a few weeks be running full 
this way. On the other hand, it is not 
to be forgotten that the movement of 
currency Southward-has this year been 
delayed because of the manifest dis- 
position of holders of cotton to wait for 
higher prices before moving their crop. 
That movement seems now fairly to have 
set in, the shipments to the South last 
week having been greater than in any 
previous week this Fall, with cotton 
rapidly finding its way to the South- 
ern mills and shipping points. Hence 
what the banks gain by reason of the 
Western movement is somewhat more 
than offset by the Southern shipments. 
How long these Southern shipments will 
continue is uncertain, but at best it can 
be only a matter of a few weeks, though 

illustrative of the backwardness of 
the cotton movement it is to be noted 
that exports to date are below last 
year's figures to the extent of about 
15,000,000 pounds. 


The developments in the 





Return Flow of Money from the West, but 
Continuing Shipm:nts South—The Out. 
look More Encouraging. 


are, a8 usual, more or less conflicting, 
gains by the banks being recorded one 
day and losses perhaps the next. Last 
week, in the early part, the banks were 
helped by large pension payments, while 
by reason of gold receipts from the 
Klondike the position of the local in- 


stitutions was improved by about $5,000,- 
000, 


As a special operation the market 
was affected during the week by a 
partial payment on account of the Poca- 
hontas coal purchase, $5,000,000 going 
out to Philadelphia on this account. 
However, this is at best a temporary 
loss, for undoubtedly the money wiil 
find its way back here in a short while, 

All the known facts considered—the 
situation abroad, the return flow of cur- 
rency from the West, the certainty that 
shipments South must soon cease, the 
assurance of further large receipts from 
the Klondike, and the comparative in- 
activity in the stock market—it is a 
conservative statement to make, and it 
has the sanction of a number of lead- 
ing bankers, that, unless untoward con- 
ditions develop (such as large gold ship- 
ments abroad) money rates will hold 
at present prevailing figures for some 
weeks, and then—with perhaps a tempo- 
rary stiffening for a few days in prepara- 
tion for the January disbursements— 
will gradually ease off. 


FOREIGN EXCHANGE SITUATION. 


The foreign exchange market has contin- 
ued to engage not a little attention because 
of the unusual strength shown, 

It seems now clear that this strength—a 
strength that carried rates far from the 
gold-importing point—was due to the ma- 
turing of loans contracted abroad some 
months ago which foreign bankers were un- 
able or unwilling to renew at this time. 
While there is no specific information on 





As for the general foreign exchange s‘t- 
uation, it has resulted in drains by both 


Germany and France upon the Bank of 
England. 


WEEKLY BANK STATEMENT. 


The Clearing House bank statement yes- 
terday was in some respects favorable and 
in others unfavorable, while as a whole it 
was decidedly confusing. Loans increased 
$9,650,500, specie increased $1,000,900, legal 
tenders increased $502,000, deposits inereas- 
ed $9,382,000, and surplus reserves decreased 
$752,600, 

The increase in loans was not unexpected, 
considering the taking up during the week 
of loans contracted abroad some time ago 
and the financing of the Pocahontas Coal 
deal. The gain in cash, however, was al- 
together surprising, the known movements 
of money having indicated a loss of over 
$2,000,000, while the increase in deposits 
(necessitating extra reserve requirements 
of over $2,000,000) does not “ balance’ with 
the increase in loans and cash. Hence it 
is that the Street was much perplexed as 
to what the showing actually meant. Ap- 

| parently the return flow of money from the 
interior is greater even than was expected. 
*,* 

The week's averages of tle banks com- 
pare as follows with the same date one and 
two years ago: 

1901. 


1900. 1899. 


. $884,580, 700 $793,384,600 $695,777, — 

. 954,495,100 $45,391,500 761,655 
31,768,200 30,560,000 15,815, 400 
182/942! 800 144,336,9.0 
70,304,420) 49,110,000 


Loans ., 
Deposits 
Circulation .. 
Specie 
Legal tenders 





158 933,700 
£7,946, 000 


$2 25°, 336, 200 $216, 879, 700 $193, 447, 400 
required 238;€24,025 210,847,875 190; 48, 875 


Total res. 
Res. 


penny 712, 175 “$6,031, 825 "$3,038, 525 


THE COUNTRY’S CLEARINGS. 


The Clearing House returns for the week 





Surplus res. 





ended Oct. 26, telegraphed to The Wiuun- 
cial Chronicle, make the following showing: 
1901. 1900. P. C. 
New York ....$1,018,672,007 $948,306,341 + 7.4 
Boston ....... 111,287,267 99,538,363 +11.8 
Philadelphia .. 88,974,410 75,556,703 +-17.8 
Baltimore 16,815,392 15,915,655 + 5.7 
Chicago ...... 186,629,710 112,933,231 +20.9 
. Louis ..... 36,359,954 29,425,711 +23.6 
11,188,776 10,824,042 + 3.4 
+ 9.9 

Other cities, 5 

GAYS .occeees 257,017,623 216,017,403 +-19.0 
Total all cities, 

5 days ...... 1, 676,940,090 $1,508,018,349 -+.11.2 
All cities, I day 358,990,864 277,685,869 +-209.3 
Total all cities, 

for week ....$2,035,939,963 $1,785,704,210 +-14.1 


APPLAUSE AND AN EXAMPLE. 


Though conservative opinion here does 
not approve the recent increase of 33 
per cent. in the Atchison Railroad’s divi- 
the action obtains some 
The London 


dend charges, 
commendation abroad, 
Statist says: 

With such a statement of earnings be- 
fore them, the Directors could not very 
well do other than declare a dividend 
at the rate of 4 per cent. per annum for 
the half-year. Moreover, with so large 
a surplus in excess of the sum required 
to pay the 4 per cent. dividends upon 
the common stock, it is probable that the 
4 per cent. dividends will be maintained. 


The Statist does not applaud the man- 
agement of British rafiroads in making 
“drafts upon surplus in order to ‘‘ main- 
tain” dividends—a ‘‘ maintained " policy 
‘which is tie ene destructive re- 
sults. 


St 
New Orleans 
Seven cities, 
GEYB ace vens $1, 419,928,476 $1,202,000, 946 
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The following is the 








detail: 

| *Net 4 | 
*Capital.| Profits. | Banks. a 
2,000, 00) $2, 126, 200/ Bank of N | 









0,000) 2, 
O,OCO} 1 
2,000,000) 2 
1,500,000 
1,000, 000} 
10,000,000} 


((O| Bank of 
.700|Merchants’ Nat. 
317,200|Mechanics’ National. 
097,000) Bank of America 
257,.800/Phenix Nat 
6,6.0,506| National City 













200,000) 7,000. 400|Chemi Wt... “cccecesus 
600, 000} 258,800|/Merch. Exch. Nat. eée 
1,000,000) TW)|Gallatin Nat.....-..e00« 
200,000) 100|Nat. Butch, & Drovers’. 
400,000} 000|Mechanics’ & Traders’. 
200,000 184, 100/Greenwich ......--.. 
600,000! =515,800|/Leather Manufact. N: at. 


1,200, 000) 
5,000,000) | 
10,000, 000} 
1,000, 00% ) 
1,000, 000) 





4,100|/Bank of State of N. Y. 
411 200|/Am. Exch. Nat. 
7,004,500|Nat. Bank of Commerce. 
1,587,300|National Broadway é 
1,361,800|Mercantile Nat.........- 












2'700| 'h12'469|Pacific Bank 
450.000 977,0.0 Chatham Nat. .. 
200,000 1, SO0| People’s ........06+- 


1,000,000) 1,025,*00|/Nat. Bank of N 
3,000,000] ¢ 5,200| Hanover Nat. 
500,050) 200\ Irving Nat. 
600,007) 882.509) National Citizens’. 
5ec, 000} @0| Nassau 
100,000] W)/Market & Fulton.... 
1,000,000! "Nat. Shoe & Leather. 
1,400,000} 7oo|\Corn Exchange...... 
P04,000 406, 900/Oriental .......4. 
1,50),0 0] y- 1 4:0|Imr,. & Trad>rs’ 
2,000,000 £68,700,National Pairk 
250,000 "160 906 East River Nat. 
3,000,000) 200|Fourth Nat. 
1,000,090) 200/Central Nat. 



































300,000} on 000! Second Nat 

750,000 71,600|Ninth Nat. 
10,000,000) 11,407,000) First Nat. 

300,000! =128.300|New York N 


700! Bowery 
,200;New York County 
800|German-American 


260,000) 
200,000! 
750,000! 
1,000,000) 2,657,200j4C%hase Nat. .......+ 
100,000) 1,407,900/Fifth Avenue....... 
200,000] $4,800. German Exchange .. 
200,000} 16,700|Germania 
309,000) 1, ,800| Lincoln Nat. 
1,0°0,000! 1,158,100:IGarfield Nat. 
200,000} 371,700| Fifth Nat, 
300,04) 1, .700| Bank of the 
200. 000) 5,600 West Side 
500, 000) 800'Seaboard 1} 
2,100 0! 8,200/Western Nat. 
R00,000} 0,400\ First Nat., Brooklyn.... 
1,000} 9,000! Liberty Nat. 
1,000,000} 400O|IN. Y. Produce Exch. . 
¥)|New Amsterdam Nat 
.5 O|Astor Nat. 
360,109) Hide & Leather Na 








Metropolis. 3 











4° “0 Total, 


70,550, 000/83, 
72,700} 15,469 400/ Total, 


11,1 


81,722, 700/98, 545, 760| Totals 
*As per official reports: 





National banks. | 
S.ate banks. | 


New York ( Clearing 


L 



























NEW YORK CLEARING HOUSE BANK STATEMENT. 











House bank statement for the week in 
re | | Circu- 
Ans. Specie L erals. ! Deposits. |_ | lat ion. 
$92,000) $2,927,000 $1.628,000 $18, 630,000) "$008 0.0 
, 600,000) 4,961,000) 1,975,000) 27,416,000) «eee 
40} 50,100) 1, | 14,848,500} ‘ 
4,000) | 15,004,000; 


O1 ‘4 0! 


200) Wf 50.448, Wo 800,000 

40 2' 102, 100 9.593.400 

100 211,000 4,7! 3,108, 400! 

200) 400,000! 2,700) 4. 461, 800 et eke 
4.600! 2,090,009 00 F 247.000 
? | 40,700 5 7 9,54 

Te 100 : 121;900| 5 2 190,800 
700 11,109) 580, 100 7.070 ECOl = ne eee 
ow 78, 000) é St, OOO} = 2,942,000) Ls hha 
“000 47,000) 2 4,604,000} 50,0c0 
Hy 10 45, 100) 2.03%. 600 50,000 
Y 21.000) 247.000) 75,000 

: sO 22, °F 0} 498,200 

100} 200) Seen ds 

1.419:! 100! Tip. son, ¢ “On! 99,009 

£09,007 2 2,000) 4,005, 000] 250.000 

510 104. 500| 2,158. +300) 780,000 


Ay PE TO ee ee [884, 45 9, 7.4 
42 National banks, Sept. 


9 OOO 


30, 1901; 


STATUS OF NEW YORK CITY NON-MEMBER BANKS. 








#021, 400 
854, 000) 
















18 State 


200} 
10,000 


000) 






100) 
500} 











31,259,000) 4,202,000, 
$811,000! 2,65%,400) 23,057,600; =... 2. 
911,100} 219,300 
1,100,600) 988,700 
286,500) 49,900 
320,000 203,000) 3,003,000) Fe 
110 w0} iH 300) 817,700 dent 

100) 492, 400 

700| 4,056,600) ...... 

7 000) 25, 5,000,000 
&, 400 7,488,700 
1 ; 000) 194,200 
2,601.8 0) 1,547,200) 094,100 
217, 104 414,100 Pet ee 
785,000 899, 100} 6.097, 800} 49,600 


| 11:78 





A 









5s) 
79,67 





{182,042, £00} 70,! 394,400/9T4 496, 100] 31, 763.250 
banks, 





Sep 


(SPRCIALLY CoMPILED BY THe New York Times.) 


The following is the statement 
jority of the 


in det ail 


for the 


week 

























































with Cl'r-| with other 
Legals.; ing House | Banks and | Net 
Agent. Trust | Deposits, 
| | Comp’ nies. | 
| 
$21,100] $22,600.00) at $36,700.00 
120,000) 201, DOOD) ween es } 1,350,000.00 
7,000 Bul, 000,00) $3,000.00) 
5 3 3 3.54) 25, 000.00] 
a oto CH  «<éteens 
214. DOOLUO) we aeee . 
102,034.60] 2,711.85) 1, "452, 106.05 
) 120,200.00) 5,000.00} 1.tah 200.00 
133,793.00) J 
* 265, 600.00) 
114,464) 174,558.00 , 30, 308.00 

15,644) 44,192.00 70, 426. 00) 302,698.00 
175,022] 324,971.00] 67,560.00) 1,838 
236,000] 112,900.00) = ...... 2,707 

81,401) 65,964.05)  —.. «ee 1,107, 854.93 
155,000) 153,000.00; 19 5,000.00) 4,240,000.)0 
150, Xai 84,000.00) wwe e ee 2,706, 000.00 
206, 701| 105,502.06, ...... 504, 5 

T1800) 98,100.00 400,00} "933, 600.00 

7.070) 51,977.00 9,539.00) 678,613.00 
135,000 126,700.00) 20,000.00|  1,472,500.00 

{ ‘ 
| } 

87,041) 123,566.00! 100,547.00) 
160,027) i ameons 

26,000) 12 20, 1tyv.oo 5, 800. 00} 

25,000 47,600.09 11,600.00 , 800. 

27.800; 63,8. 00} 9,000.00 GT4, 800.00 

20,700} 73,709.00) — 15,900.00} 718,500.00 
166,500 , 100,00) .... | 3,208,300,00 
142,300 "300.00 10,000.00) 4,406, 400.00 

71,220) 68,227.25) 116,909.82! 

57,100) 82,000.00) = ...... vt), 
280,000) 527,000. 00 44,600.60] 4,111,000.00 
270,000) 367,900.00 72,000.00)  3,004,000.00 

44.143| 56,123.04| 73,546.90] | 858,032.88 

48,400 42.100700| 62,800.00 999, 100.00 

46,715| 86,113.00) 16,943.00 534,636.00 

17.000] 161,000.00) — 57,000.00] 1,039,000.00 

27,878! 144,690.00 3,814.00 585,805.00 

57,600) 58,700.00) 3, 30¥). 00) 738,800.00 

28,900) 42,000.00 844,600.00 





through some of its members, 
hanks by THE NEw YORK TIimMgs: 
| | 
Banks |Capital.| Loans, | Specte. 
| | | | 
' ' ' | 
N. ¥. CITY. | | 
Borough of | | 
Menhattan. | | 
Century $10,000 | $630.00) 
Colonial | 100,000} 1, 2 26,900.00) 
Columbia . | 500,000) 2,545,000.00) 122,000.00 
eleventh 100,000) 1,120, 152.01) 52,150.51] 
lelity ..... 200,000! '4415456.00| 9,110.00 
Fourteenth Stre 100,000) 1,350,800.00) 65,900.00] 
Gansevoort ....... | 200,004) Q 2) 19,054.06 
Hamilton .... «| 200,00) 1,607, 102,3 ¥).00 
Jefferson ...... 200,000) — 662,336.00) 8,557.00} 
Mount Morris.. 250,000) 2,254, 700.00) 119,4 ¥, 00 
WRU ec eka'danhs e000 20),000) 1,462, 128.00 
National Commercial. .| 300,000 344,845.00 
Nineteenth Ward...... | 200,CO0| 1,483,932.00) 24,250.00! 
PE dis ba wots cae «| 100,000) 2,375,000.00/224,0 50.00 
Riverside . 100,000) 1,033,232.50] 18,678.06 
State ..cscccseee «+» | 100,000) 3,667,009.00/310,0 00.00 
Twelfth Ward......... 200,000) 1,348,000.00] 35,090.00 
Twenty-third Ward....| 100,000; ......| ....-- 
Union Square 200,000) 2,348,325.26| 44,657.71 
Varick «.ceeeceees 10),000| 895,500.00) 10,8 90.00 
Washington 100,000 694,701.00) 10,598.00 
SOUUUE Serecaseceses 100,000} 1,434,000.00) 69,700.00 
Borough of | 
Brooklyn. } 
ee Perera 150,000} 1,213,816.00| 11,811.00) 
roadway 1),000) 1,065,501.8°%) 16,453.88 
Brooklyn ....... 300,000; 1, LW $6,100.00) 63,800.00 
Eighth Ward.. 100,000 5,400.00) 12,190.00 
Fifth Avenue. 100,000) 737,400.00) 30,900.00 
Kings Caunty 169,000! = 712,500.00) 26,690.00) 
Manufacturers’ Nat...| 252,000] 2,719, 100.00/340,090.00 
Mechanics’ ........... 500,000] 3,781,709.00/ 169, 590, 60: 
Mechanics & Traders’.| 169,000 21,924.00 
Merchants’ ........... 100,000) = 757,600.00) 6,300.00 
Nassau National 300,000) 3,885, 000.00) 177,000.00 
National City... 200,000) 2,788,000. 00) 125,000.00 
North Side.... 190,000; = 903,113.79) 10,645.80 
People’s ......... . ++} 100,000) 959,700.00) 37,290.00 
Seventeenth Ward.....{ 100,000 8,857.00) 
Sprague National..... 200,000 94,900.00 
Twenty-sixth Ward.. 100,000} 10,914.00 
WIIG crcvccccnncceses 100,000 GAL 1,400.00) 28,800.00) 
Wallabout ...........- 190,000 859,300.00) 35,890.00) 
Borough of | 
Richmond, | 
Bank of Staten Island.| 25,000) 605,400.00) 18,520.00 
First National, 8. I...| 100,000) 743,500.00) 32,290.00 
JERSEY CITY. ! 
First National.. 400,000) 5,341,000.60/256, 790.00; 
Hudson County. 250,000) ee 70,023.00 
Second National 250,000) 1,250,900.00) 65,490.00 
Third National... «sh 200, 000) 987,984.76! 40,848.62) 
HOBOKEN. { 
First National........ ' 110, 000! 2, 149, 300.90) 102. 700.00 
Second National a | 125, 000} 974,300.00] 27,2 257.0 





| Deposits |" 


ended Oct. 
banks not members of the Clearing House Association, but which clear 
the figures having been obtained direct from the 


‘Deposits 








2,824 00} 


=0, 000) 
31, 4040) 


74,000! 

































49,400 





731.000 
2,976,800 
215.200 


4,200) 





49,800 





50. 000 


6,000 


1,10 





50,000 














t. 12, 1901. 


= 


26, of a ma- 


—— 


| 


























56,900.00! 
' | 


| 
21,705: 
25,000 


118, 775.00} 
94,467). 00) 





197,900) 1,059,100. 00) 


67,865) 125,289.00 
9,900) BT. 400,00) 
600} 200, 








22,800 


259.24 
| 


121, 400.00) 





30, 403 70,700.00 








TREASURY BALANCES. | 
WASHINGTON, Oct. 26.—To-day’s statement 
of the Treasury balances in the general fund, ex- 
elusive of the $150,000,000 gold reserve in the 
Division of Redemption, shows: 








Available cash balance........+.++-++ $170,429, 857 
Gold . oe : .. 105,689,745 
Silver 


14,604, ae 
United States notes... 4 
Treasury notes of 1800 
National banknotes 
Total receipts this day..... 





8,004,541 
+» 1LA477,916 


Total receipts this mont’:.. 411950, 203 
Total receipts this year...........++. 184,099, 182 
Total expenditures this day......... 1,285,000 
Total expenditures this month........ 27,100,000 
Total expenditures this year.......... 161,069,824 
Deposits In National banks... ...... 111,142,529 


The condition of the Treasury, Divisions of 
Issue and Redemption, at the beginning of 
business yesterday, was as follows: 


RESERVE FUND. 












Gold coin and bullion............0+5. $150,000,000 
TRUST FUNDS, DIVISION OF REDEMPTION, 
Gold COMM... ceccscceeeereeereeeeens «$312, 231,089 
Silver dollars.........- os eves 447, 710, 000 
Silver dollars of 1890... 
Silver bullion Of 1890......++.eee+e0> 

Total... cccccsceecevcereavvcrereues 

DIVISION OF ISSUE. 

Gold certificates outstanding......... $312,231,089 
Silver certificates outstanding........ 447,710,000 
Treasury notes outstanding.........-- 41,738,000 

Total... ccccccecseeeccssecevecers . -$801, 677,089 

GENERAL FUND. 

Gold coin and bullion......-+.+-+0++ . $79,058,533 
Gold. certificates....... ° 26,651, 210 
Silver.coin and bullion. ; 7,232,658 
Silver. certificates....... 7,461,049 
United States notes..... 7,745, T74 


Other Ph ane mon yapsiiist C,H EN 17,250, 


Total In Treasu Siescesenevert ss SESe 380,583 
Deposits in National banks. -++ 111,142,529 
















Total, ,..+.+0+s « $250,023, 117 
Current bapa ++ €6,003,279 




















14,200.00! 704,000.00 
soeebs | T1y, 700.00 

| 
808,000.00] 6,515,400.00 


45,011.09) 


36, 152. 


150,600, 
4,000 


SPECIE MOVEM ENT. 







Imports, New York, Oct. 18 to 25. 


.12| 1,025,072.47 





















































































1,750), 245.00 
1,030, 90). 00 








00} 1,965, 200.00 
00} 832,600.00 








Inclusive. 

Steamer. Where From. Amount 
American Geld Coin— 

AAVANCE.... 2c eeseees Corinto... ... «1+. $330 

Mt. Vernon.. .-.Port au Prince.... 25,000 

Alleghany... oe GreytOwWNn.. ..esees oO 

Hildur........ ...Curacao... ... 3,520 

Hildur..<..... .Maracaibo.. .. 3,900 

Maracaibo...........+. Curacao.... 1,600 
American Sliver Coin— 

AGVERES.. «600 65 0000 cee Colon..... secccecs 2,452 
Foreign Gold Cotn— 

Hildur eo vecpberebercne Curacao...... ones 280 

SN cb ébsarcen ened Maracaibo..... ... 2,662 


Foreign Silver Coin— 
Alleghany........055+ 
Gold Bullion— 


City of Washington.. 
Advance 
Advance... 


Silver Bullion 
Seguranca........ see Vera Cruz. 
City of Washington...Tampico.. . 


Exports, New York, Oct. 21 to 26. 








Total. ....-seeeees 


Greytown... .... ««> 5 


.Tampico.... 
.Punta Arenas. 
-Colon.. . 









Date. Steame 4 ‘o OP age F soapy 
Oct, 21—K.Wm.d.Gross. London, . ™ 
(Mex.) $6,800 
Oct. 21—K.Wm.4.Gross.London, 8. B..... 30, 
Oct. I Somme ag “ences Fp ° +e 
Oct. 22—Hungaria...... acmel, yi . 
be (U. 8.) 10,000 
Oct. 95—Etruria........London, S. B...... 4 
BOC). oo ocn 00 06 cise bh scpceddcovacns +++. $221,530 
Too Late for Last Week's Statement. 
Oct. 18—Lucania........ London, 8S. B.....$394,715 


Oct. 18—Prins Maurits. . Port 


Total...... 


California pase _ New York. 
VISALIA, Cal., 









Oct. 


load of this season's gE ct 
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Do registered es dl & iy a 1% w% i fo nih 
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Do adjust. g. 4s, July, 1905.... 
$e ba regis: 
Dat I Tae ‘45,41 hee 
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Bur., C. R. & N. Ist 5s, 1006 " 
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Cen. of Ga, Ist 8. 
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Do do reg., $1,000-35, ~*~ 
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Do Mid. Ga. & At. Div. Bs. 1947. ¢ *J 
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& W.,D.&! ist ¢.68,1913. 
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4 De 6 oO} Do Penn. _ tr. g. 3 
es 3% De 6, ve . at & at & § ore ret i.e leit, 
27/ 10544 Jul {107 Oct 24, [106% Do gen Say 86." 
: ; 8 1004, Oct Lh [10s J Do term. Ist g. Ss, 1943....... 
06% Apr 17/107, Aug > |... Wilk. & Hast, {st wid. @ bs,iGd9.e4 
oi Aug Aug > | 91% _.. Midland R. of N.J* ist ¢.6s,1910. 
% Jan Oct 12 [108 gurexs. Springs R. ig g. 68, 1933. 
lly Feb 20% Mar 2 |... +s Ev. Pf. Ist con. i927..... 
68% Jun 24! 07% Jan 108 Oct 26 | LOT% Do Te en 5s, Le a P ay 
4 Sep 18 105% Sep 8/105 Sept 18 | .. ss Do Mt, Vee Sr és, 1923. . 
cae dan Gees ie | PON Ce, eae Oe iN iS is eehad ee: 
*® Jun 21/8 Jan 18) ioe Oct I, it av. & Ind. ist con. gtd.g.ds,1926.—J J Aug 26/108 Feb 21) 14 ‘Aug 26 
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Bo fo res itered..., . 137° Mar 2)1 gan 17} Oct 26 | soins : Ft. W. & Rio G. Ist g. 34s, 1928...5 J*| 92 Ji i) OF Jan 21| 86 Oct 25 \- 

Leh. & Wiik. Coal 5s,Nov,i, walparger onbenbs, appre = al., H. & M, of 1882 1st 58,1913.%A 9/108% Oct 
Do consol. 7s, ext. at 4% to JX Jun 21/104. Oct 2 [104 .. Ga. & Ala. R. ist pt #55, 1945.4 0! .. 
fhm eg 8 ly 108. Jul Baia Sct HE, |i Tie | oa Gare Ne iol wid, we Se, 10S Fy es Po 
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po eb 3 08% Jan 4/1084 Oct 25 /106% 10/% ock. Val. R. Ist con.g.4%s,1999.J J*/1 Jun 25|108% Jan 7/107 Oct 24 
Do : 1 ae Bee a Oot An. [Mais 104 Col & H. Valist extg te iva A Orl0ed Feb lod” Get If 10k Oct Tf 
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Be = od 103"* Jan 11 w Jul 13) 8 Sept. iol a llinolis Cent. Ist g. 4s, 1804-1951.*J J/115% Apr 3/115% Apr S/115% ‘Apr 3 
Do W fais Val. t% ie he oO ee BI IOTOE Do giles, 1961 ‘3 J ity sia’ sii Aug’ |g Mr _12,90 
—s seve ABE .¢ 1) PEPPER e ee eee eee ar 28) 10- 
mhe. rare Big Sh 102 1 Jan 7 in Sep FY ju Pet zi 100% =. Do do registered ‘ *J J. PP ne 34 02 Ape 15,8 oy 
Chi. & Alton s. f. g. fs, “e 1055, Jan 9/1084 Jun i 3 ag ei} ° Do col. tr. g. 48, 1962..000.0.0.8A 0} 106 Jul” slid Apr 12/1045 Oct 14 (105% 
Miss. R. Bdge ist 6s, 4 . ra, one. 100% ic “ae a Do do registered oe 1102 Oct 4/102 .Oct 4/102 °° Oct 4 | By 
Chi & Aiton ret. 8, (040. sees an ‘tz| | 86 Oct J) Si% Vet 2 ‘ Sars Do col. tr. g. 43, 1953. 106 Apr 10/102 “May 16/106 Oct 26 [105% 
Do certificates of interest. 4 Jun ati $6 588 3) ee Tunes 2: Do do registered | 98 Ja 9, OO} 
Chi. & Alton Ry g. 34s, 1 J*| un 21) Ye Jan Bias ¢ et 26 , aac) Do West. Line Ist s 4s, 1951... F A*/1i5% Jan ‘a9! 112% Aig’ 26) 113% Sept ' 26 (1135, 
Chi., Bur, & Q. con. is, 1008, ~ Jun 28/106 Jul : 107% Jet Is +. Do Louisville Div. 3%s, 1953.J J* 103 mer 4)100% Jul s$/102% Oct 2 11 
Do deb. 5s, 1913 cows 11423, Apr 16/108% Jul 29/1104 Oct 26° |N10%e Do Cairo Bridge g. “is, 350... a fe 10242 Sep., ¢ 
Do lowa Div. 's.'f. bs, 1910... 5s Aug 30/114 Apr 12\115'% Aug 330 es Do Mid. Riv, reg. 5s, 1921... F CAS bags \l22 My 24 90l 118% 
Do do do 4s, 1v1y | Mer i oct egid? Oct ae . Do Springf, Div. ist ¢ : Ht Ne eh 
Do Denver Div. 4s, 1922. ... 2% Jan T101L Sep 26)/101% Oct 24 Le +e Do St. Louis Div. g. §: $i Mar'23) %) Mar’ 5! 90% Apr 
Do Southw, Div. 4s, 1921. d i ,Jun 4/100% Jun 4 [toga op 00! . Do do g. 348, 1951........00000e iJ 3*/102% Jan 15/102 Jan 102% Apr 13 | °: 
Do Chi. & iowa Div. 6s, 1905. :*F Aj .. Late: 925° “sal 104% pl + cP do registered.......+...+. Se ecess 10144 Oc 23, 99) |: 
Do filinots Div. 3%s, 1949 J J* dry Jan 28/101% Jul’ “133/102 Oct 26 ) . St. L. & N. O. g. 5s, 19511147 D i8/139% Jun’ 12}126 Jan 15) 128 “t 14 158 
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Do Nebraska ext. 48, 1927....*M Nijli3" Apr 21l0) Sep 18/2) Oct 2t : “Bo do registered..........+. *J D 1/124 Sep 24/123% Feb 14/124 
pe 40 Fewistered "20a... *M Niliza, Ave i \ 100% Aug 9100 ug 2 ae RS *F D 1i101% Oct “Blom Oct “BIO et S| 90 
an. & St. Jo. con. 6s, 1911..... 23i4 Feb 25) ; yet |Iau - . nempais Div. ‘ist g.4s,1951.J D*|107% Jan 16/106" Oct 2106" Oct 16. /106% 
cn: £ Ti ee 2": Gs. 1907... j May loll , Aus 1s aie a8 Belle & Carond, ist 65, Wate ay Diis May 16/124 May 16; 124 May 16 ~ 
Do ist con. g, 6s, 1934...-. dar Mar 2/135%4 Jan 11/1: st 1) 186% St. L. South. Ist gtd. § 4s, 9st so. ‘e (102% No” 16,00 
pe =. on. a Ge, 1037...... = , Apr 26115 Jan , + 4 m8 tac Shawp- ba &. 4s, icae-: aa a a 199° No 22 
90 do registered.......-...... leat BEL p anitie@ Jan: $e ‘ nd., Dec. st g. 5s, 1935..... ay27\105 Mar'20/105% Oct 7/106 
Chi. & Ind. Coal R. ist 5s, 1936. D Mar 19,112% Jan b ind., Til, & la. Ist g. 4s, 1950...7 22 J J*| 99% Oct 2 HOY ar Ws Oct 5 er 
Chicago, Indianapolis & Louisville— ' * ; . int. & Gt. North. Ist g. 6s, 1919..M N*\128 Aug 24/124 May 24 126% Oct Q5 [2544 
L., New Alb. & Chi. Ist 6s, 1910. .J Wut Apr 15/118 Jan : : st 24 4 Me ie Se Oe, UR, Wb ce cnccccsess s M s* 4 Aug 27) 96 May 13/101 Oct 26 outs 10124 
Chi, Ind. & L. ret. ’g. 5s, 1947....J J#)114% Jun 6 106% Jan 31! L :. RE Of Ce errr MS*) 80 Aug 30] 65 Mar 6) 80 Aug 30 | .. 73° 
chicas ret, &. 6s, iste: sie “Balai eer ibe Jun 18/115 Jan 15) ; \ : Iowa Central Ist g. 5s, 1938..... J" DUS Jun 24/115 % Jan 21/117% Oce is fis 
cago waukee ‘aul— oat re 
at Bt. P. 78,8 gold, R.D.,1902.J J*|192% Apr can hes May 31/189 Oct 25, | .. anaas City South. 3s, 1950....*A © bie iin Mar 14! 66% Oct 9) 68% Oct 2 68 
my 1BOZ.. eee snn gee ene cee. JJ? ; wee E24 . Do registered.......ccsccceveose {. .. | 6314 Oc 16, 00} 
ist C, & M. 7s, i003: 190 Jan ‘2 183 Oct 15) 4 - a Bee Pe Ps bei ee 
con. 7s, 1905 ns Ape ie ve Oct se |e ake Erie & W. Ist g. 5: wee 4 Jul 15/121% Oct 23 {121 
ist I. & D. ext. 7s, if _ Apr 01185 36118: lee oe Do 2d g. 5s, 1041,.........+.... 20 o% yan 2 118% Oct 8 | 7 
Southwest. Div. 68, 1000.... , Mas DM North. Ohio Ist gtd. kK. 5s, 1945. : May 13)110% Oct 18 |110% 114% 
Lehigh Val. (Pa) col. Ds, 1097. O% May 13/110% May 13) ..° ..” 
Lehigh Val. .) Ist *. “ae 1040.4 Ape rf 10844 Jul 12 1101g Oct. 18 |1i0 
Do registered aden aneee emesis a Mar 25) 10814 Oct 15)108% Oct 21 | .. 
Lehigh. egistered, 1541.” A Bo) 15% O _ t , ee Oct 3&8 118té Oct 24 poe 
o registered, 1041........... : " coos J10R4 ec 18, { oe 
Leh. Val. C. Co. Ist Ss 109 27)100 Jun aahien” Sone 108% 
Leh. & N.  ¢ Ist gt g.. 48, 1945. i | 9 Jan 29) 96% June 4 
EL. Cor, & N. ist x pf. Gs, 1914: “3A ° rere Bearer err Ko ts | hs 
o gtd. g. 5s xs | se 
Lon ish. 38% oe 5s, July, 1981... 5 4 Jan 10/1: ai Jul 23 ot * Fay of 13d 
o gold 4s ae re | ooce, Loe. we ss 26 
Do gen. g. 43, sae? Bs Mar 20) Sep 102% Oct is dias 
Do Enified B- ‘ Mar 2 % Mar 9814 Oct 22 oS 
, So. Do deb. g. os. ee { Feb in) o Feb i> 5 Feb 15 [105 
o registerec F ; . Do Ferry &. 4%, eos M £ 2, Mar 20'105 June 4 110314 
N. ist, main line 6s, 1910. ‘ Bklyn & Mon. ist g. gta, 5s,1911.*M S *e Me Jun 17/100% June 17 Hr Sy 
‘Do sy con. 6s, 113 *J : é 185 } Sept jimi ay 2 & Rway B. Ist g. 5s, 1927.* } pt Oo M 00/166 
Chi, & N. W. con. 7s, Feb. 1; 1915.Q F)142% 40% Jan 1 Oct 8 [139° 2: & MB. ist con.ca,105.A 08°. 2:2 12: ii: flee bf ‘ ; 
Do goid 7s, 1 J b* Mi y BO Oct 0, [105% .. CNS Bust en.gtd.g.os,0c, 1982 eee meres 
Do do registered | Mar 26/104% Jul“: July 2 |... es ils & Nash.. Cecil. Br. 78,1907. Seen eS < De 
Do sink. fund bs, 1879-1929... 4 Mar — i May 1) y 23 | .. Do N. O. & M. Ist g. 6s, 1930. : 30% Jun 11/156 Jan 19.1: ; 
do do registere seve os cove S o* os o 2 . 6s, 19% ‘ % | ay 17/11)% May 17 
Do sink. fund 5s, 187 | 4 Mar i 2 108% Jan : 5 * be oe it’ £ Mesh tet 6s, 1919. y Se fay Wile” by an 
Do do registered.... wees A OF}1075: y: May Do gen. 6s, 1930 : Di1: 2a)1L a 2/1198 
Do sink. fund deb. 5s, 1033....*M N|1254% Jan i, May Do Pensac. Div. g. 6s, 1920 : i me 
Be doyeamnctss se Ni Me Heitae Jen Bo sis Div, ist as. 1020s: SM Sluis gait gay gal 
Po ay istered sisi “4M, Noli0ss5 d | IOS bon Bo Le aie ‘ on 5 : Ave nee 
do deb. bs, April, 1921....... f S117 al ; c Do g. 5s, 1987 61ii an 2 
Do do registered " yf : 1 c Z- Oct Ho col. tr. 5-20 g. 4s. 1903-18... yi i Ja poe -_ rt 
Do ext. f2, Aug. 1886- P | Jub 1 . Do unified g. 4s, 1940 4 Jun 20) 99% Jan 7 
Do do regtatere ¥ eoveees Ds eo” otadiu Bar’ rts We. . Do Pen. & Atl. Ist g. 6s, 1921.. _ Sep : T1114 Apr iz 
Do gen. es, IS o. = MI, Mar Ad c “* . Do col. i. g&. 5s, 1931 Jun 36 110% Jan 3 
Do do registered be vere . reve [103 oS ‘ T. & N . & M. Ist Jan 10/1101%4 Mar 2S 
Escanaba & Lake Su. ist @s,1901.3 J] 2200 Sle |. % Fe 26,00)... 1 ee Be ek be May: * Aug 29 
Winona & St. Peters 2d 6s,1907.M N*) |: eee : ais Ye No 10.00)120%  .. Do S.& N.Ala.cn.gtd.g.5s,1936 16 A BY Pee oN 
Mil. & Mad. Ist ts, 1905......... M S* n 23/113) Jan 28/11e “* Ky. Cent. Ry g. 4s, mito. oR 2° Jun 21 96% Jan 10100 ¢ 
Ottum..C. F. & S. P, ES 5s, i)! *M 29} Aug 29} 5 Aug 30 | ee Louls. Ry Co, 1st con. g. 5s, 180. FJ ; _ ane 
Northern Hiinols 1 Ist Se, 16 ™M Got 14 | e. gn. & Lx. £.4168,1931.M We] *" es ooee ~ Mr 3” 98} 
he ae or * ~ ’ ay 2 ae r )1375 oe 2 C. € . in for i ¥ } 
Do conv. deb, g. 5s, Feb 21/1 it hm : rt ‘& Jef. Bige Co. gtd. g. 48,1945.*M ‘s! 100 Mar 1! Mar 19 Mar 19 
Do Mich Div. tet « fn jon sin et aH qnhattan Ry con. g. 45, 1990.*A O/10G% Feb 5/102, Oct 4:102% Oct 21 (102% 
Do Asl land Diy 1Ei ts yee 43 . wa cf, Do registere Mm May 7/1054 May 7/10: May 7 ig 
J en oti. dS, “ 43 ovieann DE a ‘* Metropolitan . . Ist an je ' iY Mar i Sep “Oct 26 
5, Js ae pAb nd a2 " Mex. Cent. con. 4s, 18 it J J*| 90° Jun sO% Jan 10 Oct 25 
Jul 2 ¥ ae pt : whe Do Ist con. the. 3s, Jan.10,1939, July} S34 Jun Jan 2 Oct 26 
Ton oy 105% Sep T2/10G% Oct 4 ae Do 2d con. ine. 3s, Jan. 10,1939. July) 27) Jun 3 Jan 17! : Oct 19 | 
pms m Set fe “ + | Mex, er. Ist con. g. 4s, 1977.... Vi Jun 214 Mar i2 5% July 29 | 
ain LY 5 alts: we 18/100% sept, B|.. .. | Mex. National tat g. 68, 1927......°J Di... | ee eee {108% Ap 19,00] °° 
CD | WA FED « 4 s ee Do 2d ine. g. 6s, A, July, 1977, artes Sahl 
Do extension 4s, pide eae De Too iT pilus Sep. 1. adatpd.. 1% Rae A MMs Sct 1B Ith bs Set 
Keo. & Des M. Ist 5s, 1023.25.11 uy Marz11i0% Ape 31117 ibee ae 0 Ft IRC. BSE, ee uy 2020 5} 23 Jun 6 tie Oct 
Do small bonds, 1% pS * Oct 1107 Font : : Nei | ex. North i g. 6s, Jone. a ae 22 seer 1100 My 2, 
St. PM. & O. con yu es May 7134% Jan , Minn. & St. L. Ist g. I ly Fe i » Feb 15 > Feb 15 
Do Ist con, g. os, If Pree i “1h, st ot we Jan 10 » Oct 


CG. St. PO& M. ist g. 6s, 1918..°*M Nj140% Mar LiL Feb cae ite | ee aes CO Re ae : Mar 3 103% Oct 
Ts " ‘ ‘ ‘ + DS Le | e . au 7 ee € 


4 Do lowa ext. Ist g. 7s, 1! Diz: Muy 2: » Jun i 


Si. P. & Sioux C, Ist g. Gs, 1019, */ H Jun S127 Oct 
orth. Wis, 1 5, iO. ... J J) 14 Mar 22\140 Mar Do Southwest. ext. 1s eh) mY, Web 7 
Do Pac. ext. Ist 6s, 24 y Apr 3 /1243% Apr : 


Chi ‘Term. ‘Trans. #. 4s, ea s.6 tae J* we Mar 15) #2 Jan ; 
. Minn., S. St. M. & Atl. Ist 4s, 1926 Bi, Apr i$ Oct 





6844 


3] 
_ 


Ist Lac. & Day. 5s, 1919.... 
Ist So. Minn. 6s, 1010..,..... 
Ist H. & D. Div. 7s, 1010.... 
GB, IDIO. 5... ccccscesgeves 
. & Pac. Div. 6s, 1910. 

Pac. ce 3 lo3i. 

y. 5s, 1926. 
ineral Pt. Div. 5s, 1910.... 
Cc Sup ag? g. 58,1021. 
Ww is., Min. "Div. g. 58, 1921.. 

termmnad g. 5s, 1¥14 

Far. & So. assu. g. ts, 1024. 
Dak. & Gt. So. & os, 1916... 
for g. 4s, Ser. A, May, 1980 
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Do registerec 
lobo gen. g. 48, 
Do do registere 
Des Heine & Ft, D. Ist 4s, 105.*. 
Be ee ere eee 


ccccvoar ean 


_— 


it. & W. Ind. Ast s. f. Gs, 191% Jul 11:107%% Jal > we 
ivo gen. g. bs, Dec., iaweasae Jan 21k Sep 17 Se 1 : a : 
nh & wv Mic h. fs, 10% “‘coup.off J ati ™ ; F coeds ia ane > 28, 99] 2: ‘ M., St.P. & S.S.M. Ist conv.4s, 1938. J ‘ 8 Apr 3! { Apt 
‘hoc. Okla. & Gigen.g.s,Oc tLiow.d ao. faker ba asta S Ja if, ce ae Oy Ee eS Tex. Ist &. ds. 100. | 7% Jun IZ) O84 Jan 
.H. & D. con. 8. f. 78,1905. A OF |: cape : ot0% : 1 y et po 28 “gs i $ 
Do 2d g. 444s, 1937... oS ee be aa aaa 2% Oc 10,09) |: rte Mok at ext. | 8, i wart 
Cin., D. & fron. Ist gtd. 5s.1941.9M Nivin Mar 1518 ’ July 3 /tt4 ~ | ae Pa wist Bt f. os, 1M, MT 8 
c., C.. C. & St. L. gen. g. 4s, 1908.°5 Dios Mar 2z7wt Oct 26 (104 : Dal € W: a 5 
Do ‘ airo Div Ist g. 4s, 1939....*J J) yo aan 0 M da Oo Jan 1 | 1s Bonnetite at dae 
9 St Yiv. Ist col.g.4s, 1090. } 105% Apr we 2D 20K =60Oet 2h lu ie | ——e A . ‘ ‘ 
Do do registered, alata te 2 eal au N. 105% Peis e ae ") My 4, 99) .. ae Sher ke Shr é So. ‘ist Bia ne 04 
Spring. & Co), Diy £.48.1040.M 8*1160 Apr 2100 . a June 14 ee 2 vtO., IN S, * ' gtd. g. 98, 1042, #4 
White W. Val. Diy, 1st ¢.48,1940 I ee PEA GE € % No 22,90] . , | Minsours ce 1908.00" Gs, 120,..M Ne! 
C., W. & M. Div, ist zg 45. Jol J* 104, Apr 8) USt Ti by Oct 10 102% Ji0 3d 7s, 3. a Jan’ wir 4 N* 
c., L, 8. L. & C.)st g.4s8,A 1836, { F106 Jun G10+ Mz » Sept 2 ios... | 30 tr g&. 5s, ., Sipe Jan ° 
Do con. Gs, 1020.....-..+0. oe ke - cate ee hs: | pis Do Ist col. 2 ie ‘ 3108 Jan 3% , 
C., San. & Clev. con. 1st £.58, 1928. "J y 1i51, Feb 16) 113% Ji 8'115% Oet 10) (115 : Cent. Br Ry ‘ist gtd 4s,1919.*F Al 90% Aug 5) 81% Oc 4 Oct 10 
Peo. & East. Ist con, 4s, 1M40...*A o lig Sep 24) 5 Oct 2 Fyt<t Pam Le roy & ¢ A. 1. ist g.5s, 1926. J J*\100 P 4 Mar 14 May 
Do income 4s, April, 1000. 74 Sep 27, 4544 Jan 22) T4y Oct 24 73% 76 Pac. R. of M. Ist ext. g. 48,1038. A*)107 Jun 2 mo Aug 2s l0> Aug 2S 
C.. C.. C. & F. con. 73, 19 4 seinen 4 b iss Jun Tlie ay 10/131% July 20 | .. - «be od ext. g. Ss, 1958... J S115 ar 26113 Jan 8115 Oct 
Do gen, con, g. Gs, 14. 43 71384 Jun i8its olde ; = +s ce Stl. & 1 RN. ¢ con.1.g.g.5s °*A O1119 Mar: Jan 115% Oct 
Cin,, Lat, & Chi. SIRT | practi: aii beacon ; No 24,99) ¢: = Do do gtd, g. 5s,stamped, oth *A O|116% ¢ t 4 Feb 15/11634 June 5 
Cc. & 8. Ist gtd. ¢ & 01.*A O - St ie Sree f es ¥e - Do do ur ified & ref. &. 48, 1929.3 Je! o6i, Mar 26) | Jan 4 i Oct 25 
*., L. & W. Ist con 8, 19%33....A O% se a " ; | Mobile & Birm. prior ine. 1945.3 3% .. sey. rs 110% Fe 20. 00 
. & Mah. Val. ge s, 1088.... “*J J 130% ' 8 12006 P . ~OL, Mi rf oes * Mobile & Ohio new ge. ts, 1% eed DOIZ? J ~ 9119734 Jan «0 Oct 1 
Mid. Ry Ist @. 3 ae Set gee 4 Mar ya” : Rin Siu 85 Do Ist ext. g 6s, July, 1927.....Q Jj130 Jan 31/1: Jul S Aug 2 
Do Ist g. 4s we, ‘ 4 7 ng Do gen. g. 4s, -M S*| 95 ‘ 874 Jan %! 924 Sept a 
Col. & Sou » ' : “ele 2, H yar ‘ ; | Do do J. P arene & Co. certs....) 96° Mar ‘ Sep ry Sept 1 
Conn. & Pass stg. eee: | »* Dec — Do Mont. Div. Ist \B Ds, 1947. 3 ‘ Yan 51 Oct 
. 4s, ax sya oY Ke 4 ~~ 1 eS ‘ | St. L. & Cairo gtd. 4s. 191 Ae 1 plage Bee ze 


i. Lack. & Weat. 7s, 1007...) Wile Ja mM . d 4 
Syr., B. & N.Y. Ist 18OB. . i, May fo 7g May 6 Ree ash. Chat. & St. L, lst 78,1919. J J*/130 21/126% Aug 12) 1: Oct 14 
Morris & Essex Ist is, 14... . reb I dun ods rae P ie Do 2 6s, 1901 ieee... ee Jul 11,00 
Do Ist con, gtd O15. Ps 140% - . : Jul > ae Do Ist con. g. 5s, 1928, ii | a stg 11 >. 4 Oct 7 
Do do rcpistered.. d gE Bah Spats } > 26,98! .. <a Do 'T. & P, Beh, és. ‘ bisea3 as | ta “De 20.99) 
N. Y., Lack. & West 3Gi4 May 2313544 . 39% Oct 26 |: pe Do ist Us, Me M.. f Alb. A ete em | Bees nde Mar., 1} 
Do registered....... a ppeodion eee bain “ 7 Se oe Do iste Jasper Beh. ‘ ee ieee os bet . ) P 
Do construction 5s, wee ee d® ASL Jul | 2/118% Mar { yt is 1% | N.O.& N ia, ‘pr. i . i ; - 
Do term. and imp, 4s, 3. ...*M Ni lOdiy Ser 2h i: Sep 2 Je 2 " . N. Y. Cen, & Hud. 
Del. & A. Ist Penn. Div WIT.M S*1474% 514 Mar It 6 Muy : a * Do registered. hs <*T Ji1o7% Mi 71106 “Sep 27/106 '§ ) ; 
ido registered........ MS*100) Fed 15/1) Aug 51149 PY | Do deb. 5s of 1881- 110614 Jan 16/10l Sep 6 Sept 11 (102% =<: 
Alb. & Sus. Ist con. gtd. 7s,1903/*A O}117— Pe } ‘ ; . : Ae De do registered 108M Beb 21/105 Apr 3010544 May 20 | ., 10314 
Do registered oe en re coos Lt anne OF .. ifs Do deb. g. 4s, 1890-1905 110314 Apr 80/1021, Jan 1610516 Apr 50 (101 
Do g. Gs, 1906..... rr, 1i%» . ‘ 3 21 110%. Do do registered eigen ei; Jan 161024 Jan 161024) Jan 16 | .. 
Do do registered, . i... ccs. 121% 512° Fur 2 June 27]... Do deb. certs,. ext. 005.*M N/108% Apr 30101 Jul 26 101%, Oct 19 |101% 
Ren. & Saratoga Ist 7s, 1921...°M Nit! min Yo 1 May 3itar Oct & Wily _.. Do do registered. N! .. er Oe 102°%3 Au 1, SO) .. ay 
Do registered..... veenn Vie d Je i Jan 37 ive Do g. mtge. 344s, 196 110% Apr 24/107%4 Sep 11.:100'% Oct 235 |108% 110% 
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© for Year 1901, 


‘| wast sate. lpia. asa. [nek Beat. | Lowest. | Last Sate. (pid: Acre. 



















































































































Do do registered...........+++: J* ce, May 20/109 May 2 109 May 20 se ee Gila V.,G.& Nist gtd.g.5s,1924.M N*{108 Oct 15/105 Jan 9/108 Oct 15 /105 P 
4 Mich: Cen. ci col. g. 3%s,1908 te "* ort yan is ve Aug.) 3 Oct % 94% .. Nor. 4% of Cal. 1st 6s, gtd., 1907..*J J} .. sooo fee coon | 98 Au G OF]... ° 
27 “* oO- . : , F: t 
Be do ire istered. 5+ sic aboe ee A in Jan 25] 88 Maviol 96. Oct 30 | 36y 0% Southern R. ist'con. 18 Bisa AS it fon tiiniwn 2 ee 
Do do registered EF Al 97% Jan 10) 94 Aug 20!) 95% Oct 18 | 95 Do registered JJj119 Jun 22/116 Jun 4)117% July 12 
West Shore Ist gtd. 4s, 236i *y q 186 Mar 5/111 Jul -11/118% Oct 25 |112% 113 Do Mem. Div. ist g4- 414.58, 1996.7 Sitis Sep 25/10! . oli ‘Ss y 2 
Do re " ’ *J J)115%% Mar 28/110% Jul 12/112% Oct 25 | .. 113% Vv. Ist & 08 = Sep Jan 21iil2 Sept <> 
COC POP ed. vee see es Gt y J*112% Jan oun” Mar i iis Oct 10. [113% 15 Do St. Louis Div.1st g. 4s,1951.*5 Jj190 Oct 18) | 3100 Oct 19 
Bo registered B. 4s, 1906.....+5 Jeevan oo tan oct og . Aig. Geritral lien g. 55, 1938. °M Bi116% Feb 5 17/113% Oct i 
: y ‘ Sees entral Ist &s, WOR. 4s ct'as ar 25 $25/120 Mar 25 (116 =; 
ee ae re ast 8. sige ee te ‘ vise fc qu 38.08 or. oe & Dan. inte. 4s, 1948...... J J*| 96% Oct 22) 13 96% Oct 24 | 95 06% 
N. Y. & I ariem 3% per cent. 100- Gol, yee. Ist g. 6s, 1916...... J gy)t3n Jun 12) 21 33 June 12] .. ay 
‘ MN) .. TTT ee iéee 5Y 00)... ee a Ga. divis 53,1930. 1% Apr 25) 29/1185%% Oct 25 |118% 11 
N. ge A Ee. “etd. ist as! ‘986.’ ei Al... secs o> wins lao" hes 3, 00/103 oe Do con. Ist Ga, we. enced M N*|1 121 Apr 10 728 119% Oct 25 (119 ee 
R..W.& O.cn ist ext.bs, July,1922.A O}129 Sep 11/1254 Oct “23/125% Oct 23 1125 ee OO PRO rc vent eceni'e ta 115 «Jun 21} 21/115 June 21 | .. ee 
op ater. R. Ist g. 5s, 1918 y . 7 ee waee. ih ee”) eeee 199 gan., 97 big ae ores, Fac. R. 1st g. 6s, 1922...*J J/128 Jun 1| 7%, Sept 26 |127 ‘ 
me 2 . g. 5s, 1915.. . « p 15,99) .. * nox oO age . ) Apr 8& . oe eee, is 
Price, & B Rie. ee 4 ‘4 oy 3° . 110 Oc 15, OO} .. .* Mob. & Ohio cat te” "95 o} 3+ 5% Oct 15 27 95% Oct oy *F se 
Bo %, Mal. Ist gid. 43. ., 108% Aus's0! 954 4 gion qul ‘sg ees Rich. & Dan. con. g. 6s, 1915..... *J J)1244g Jun 22) 91123 Oct 12 [124 .. 
© income 5s, Sep., 1992 oy § ug 6)/107% Oct 3 ‘* ce Do equip. s. f. g. 5s, 1909 M 8*| .. Seas - «+++ [101% Jul 20,00) .. 
NY. XN. Ist g: Bs," 1927. . Pe 122% May ous 21° Jan 18(12244 May 8 ,*° 123 Do deb. 5s, stamped, 1927.....*A Ojlii%Jul 19100 Apr 10/110 Oct 14/130 
A C ‘} - an 1 2 
Det.. Mon. & Tol. Ist 78, 1906...F A*%117% May15/117_ Feb 13/117% May 15 os Rich. & Mecklen. Ist g. 4s,1948.M N* ARN EE SE I SL 
Lake Shore con, 2d 7s, 1903...--- 110% Feb 21 108% Jun 11) Love Oct 23 [100% .. D diand gen. 5s, 1936....... M N 117 Oct 2 13) Mayl5|117 Oct 2 116% .. 
Bo do registered, 1903 pia lil) May 2/10014 Sep 16/1094 Sept 16 j109t 110% © do gtd., stamped, 1936....*M Nj116 Aug14j/115 Jun 10/116 Aug 14 |116% °; 
S ° &. S68, RS ree 111% May 17/108 Jun 11/1 10% Oct ¥| : 110% po pont 9 Beries Drew Kee Kees a o* ey a sl a 103 Ss 13, 90) 5 oe 
‘O GO registered.........++++s+ * -» [110% Mr 17 oe ee seria are AO} Sep 1 Sep 10 s Sept 0 3 F 
C. & Sp. 1 Hw i901. 108% De 1,'97| -. W., O. & W. Ist cur.gtd.4s,1924.°F A «foes. cee | See & OO eee! ., 
Mahoning Coal i. tet 58, Teas. J 38 Jun 19/198 Jun ‘19/128 June’19 | 3. West. N. C. 1st con. & 6s, 1914... hi 20% Jun 8110 Apr 29/120% june 8 {119 
Pitts., McK. & Y. 1st gtd.6s,1932.J 46% Apr gio Apr 12|146% Apr 12 |140, .. So. Car. & Ga, 1st g. 5s, 1919...*M Nj110 Jun 26/106 Jan 4/1084 Oct 14 |108% 2. 
ee, é set, 1st con. Ts, 1005-2 Nii Mar 11|101% Sep’ 24/101 Sept 24 \lole | Spokane Falls & N. ist'g. 65,1089.J J]. -+0. | ve seee [LIT Jul 25,00]... ¢: 
St con. 5s, 1902.......006: M : 4 4 Mé ‘*% Be Sept 2 4 . 
Do 6s, 100...... ayy peat M S*\119) Jan 3/1182 Apr 19{119" dune 2 [116 T cr: Ass. of St. L. Ist 4%, 1939.A O*/116 Mar 18/113% Oct 8/113) Oct 8 | .. 
Do Bs, | Rngetebideseretes dit alancrink segs "et erage Jun soit 27° Jul 21; “4 Au ab 200 ee av? Ist con. g. 5s, 1804-1944....F A*/116% May 23/1154 Mz May 23 |113% .. 
© 4o registered, March, 193 2 c 30, me as t. L. M. B. aS gtd. g. 5s, 1930...A O|115 Mar 6)115. Mar 6/115. Mar 6 112% 113 
Do 4s, 1940 veee*d J{1i0 Mar’ 8/110 Mar’ 8/110 Mar 8 os ee Tex. & Pac., E. Diy. 1st ¢.6s,1! * Feb 15)104 Feb 15 ve 
enrerccrerccocce on g.6s, 1905.*M §/104 eb 15; D4 eb 15)104 Feb 15 | + se 
8 OL iit ge a ih ge ala BS, Bi it | BEANE Ae A ais eae he as gan A oor gis 
ny, ¥° Aekistered los. Reb olives Bb selloe Fee |: Do La. Diy. ist’ g. 5s, 1931... *J J111 Jun 18|110% Jun 13\111 June 18 { | 
" Do con. deb. ora. “A O*/203 203% Jul 29)196 Apr Ti 20314 Oct a \2h> ae Tol. & Ohio Cen. ist g. "be, 1935....3 IN117MHApr 10113 Jul 9/115 Oct 25 1115 
SOG WRIOUEE  s cocchccicacoencecscees pee 187. No 17,99] .. ng Do gen. mtge. 5s, 1935......... “#7 D/108% May 17)108 Jun 12/105 Oct 26 |105 
7v0, 40 small aii" i000" ee Oct 21195 Feb '21|200. Oct 2 Ge ee 4 aa piv. Ist g. ds, 1935. .A O*/115% Jan 14/113 Jul 11/114 July a eee 
ousatonic R. 4 1937..M arizii1s4 Mar 8} 7 oe se 1 ch, Ist gt 4s,1990.*A O 99% Ju i 4/ 96% Oct 16 | 96 o8 
N. H. & Derby. con. Fe, ipis... MCN a's ee <e HA! Tot as 4. Ist g. Ng 7 Ae JJ 1 Sep 26 24 ais Oct 2 193% 9 
& N. E. 1st 7s, 1905........ +s eve 0 L. K.C. Ist g.6s,1916,t.r.*J 2 | ‘ : ++ |130% Jne 25,00} .. 
Do 1 t 6 i ce40tas cob obese OMe y 5110 Apr 12/108 Sep 2 P , St. L. f y 5, * ¢ uA : 141 90 ¢ | 96% '.. 
N.Y ‘ & W. ref ist g.4s,June,1992.M §$)/108 Jan “ 101% Oct 5 Y "Do 50- rar gold 4s. 1850" nice AD Y ed apr if sz Oct A site R214 
Se do registered, $5,000 only. ..M 8! [101% No 30,98 . ee Tor., H. & B. 1st g. 4s, July 1,1946. 4 4 o9% Apr Lk: 2! 9814 July 24 | 99” LOO 
Norfolk 7 South. Ist g. 5s. 1041..*M N/1i2% Mar’ 28} 110% May'14/11: 3h July 33 ]1i3 8 wait bee! . ene . po Bitat hung alpen Bee 
vor. & V gen. &3, “1931. *M Nj1i36 Apr 21 May 21)1320 May 21 |183 ister & Del. ist con. g.5s,1928.*J D109 Sep < 17}108 Oct 9 {108 .. 
Do } ote Re fies g. 6s, iv “AO 13 Aug 20 Apr 13 11 - ae = Ft. F he Id. grt oi Jel 107 ren = = n 24 sont Bonen 10554 105%% 
20 im § 6 1954 °F A! Apr 23) 120% 2 +t 17 «|1291 PORRU ONS ook. s in a svs8ks voce J J* LOB un 14/10t Apr 26/1044% Sep } es ‘a 
Col., “i beret % 5s, ew | lore 1 Ton 31107 bi y 1 106° Do Ist lien conv. “- N| 129 *M: ty 2103 Mar 19/1084 Oct 26 [107% 108 
Sci. ve & N.E, ist tei 4s, ina, M N*/1034%4 Mar 14) mw Jul 16/103" Oct 24 |102% Ore. R. & N. ist 6s, 1909. 4 J J* i10 Feb 27/110 Feb 27)110 Apr 23 {107 pe 
Nor. & W.R. fst con, g. 48,1996.A O*/104 " Mar 2 & 90% Jan ae Ost io) !°=* lW2% ore. z & N. con. g. 4s, 194¢ *J D}10514 Apr 3)101% Jul 22/1 25 «|1085% 104 
O POSIstered..... ss cepescsccccces u haar re. Short “one R. 1st g.6 °F Jan 21/125 °° Aug 16\12 : 126% 127% 
N. Fo Ry pln. ry@l.g.g-48,Jan.. 1007.9 J, 106 Mar’ 7/103 Jul’ piste Oct 26 104% 104% | Ore. 8. L. R. Ist con. 6.58, 1946. F Al a Jun 19/115 Jae otit = let 
Be fee stered. rues geese wacapees a bier 50) end go rita Gor | ty 3 UPS, Ron-cum.ine.A ds July, 1946. Sep.|108 Jan 21/103% Oct- 15/1034 Oct 15 |103% 
Do do registered’. pet ey ae F) 72% Jun 5) 70° Aug 28! 70% Oct 15 | 70 72% ~ & Northern 1st 908....J Jej119 Jan W117 Jun 3\117% Aug 3 | .. 
my St. P. & Dul. Div, 4s, “iss6. “J pe|102 "May 23| 99% Jul 9) 99% July 11 | .. etaaenid ac pain Oa = re predic oe a sar 
or. Pac.-G th int_ 4s bash Ist g. 5s, CS e 120 yr 15/117 May 15)120 : 
 & Q. ‘col. V8 penn Joity ‘T#101 Apr 30 Sep 7| 98% Oct 26 t 981, 981% Do 24 g. 58, 1080... - veces. °F Altia Jun 21 107% Aug 15/1104 
Do. do registere _* pass 96% Oct 10; 95% Oct & 16% Oct ” | ag oe Do deb., Series A, 1939......... J J*/10: 2% Feb &| 06% Jan 10) 99 
3 aul & XN P. Ke ar aN os [131% F Feb hes Sep ato Sep a 28 os pe do B, I tee Ss rahe ee dk J J* 70 Jun 1/40 Jan 4 
0 reg sterec certificates...... | * . u ee oe Jo Ist g. 5s, Det. & C. ex.,1941.J J*/111 Jan 28110 Jan 8 
Wash. Cen. Ist g. 4s, Mar., 1948.Q M| , | 88% My 31,00) .. Des Moines Diy. 43, 1939......... *J J| 98% May 16 05 Jan 5 
St. Paul & Dul. Ist 5s, 1931 FA 122% Feb '13/122% Feb 13)122% Feb 13. | s r a - 
> UB, BUBRo ese | ‘ oi tae 2D . St.L..K.C. & N.S.C.B. Ist 65,1908.A O/112° Feb 25/110 May 
2D Te Gh Fas cacaks ack sae ees A O*F117 Jan 9/110% Oct 7 lies Oc? i Los West. N.Y. & P 1s 1937.* Mar i111 Jul 
N Do ist con. g. 48, 1968.......... *J D106 Jul 12 102, Feb 13)106° July 12 |... Do gen. &. $40. 1943 &. 5s, LF. ‘A Olt, May 29) 05 ig 
9 ‘ ; 933... | 20 F . i n On-8S, LUGS. - eee eeevee vy 
or. Pac. Ter. Co, 1st g. — 1933. .J3 J stad Jun 1 damp Jul > 27 Oct 4 Do inc. 5s, April, 1943... 10..." No 40 Mar 20) 31 Feb 15| 40 Mar 21 
hio Riv. R. R. 1st g. 5s, 19 ‘ jl 46 Jun 11 Feb 27 112% June 3 | West Va. Cen. & Pitts. 1st 65,1911.J T* 113% Feb 13} 113% Feb 13) 113% Mar 30 
Omaha a BE Dr ist et, i601 LORS Peo | MSO RR Bist § oe 1028... 5-4 Oris Mar 281112, Oct 151112 Oct 15 [113 
maha 3 st g. 4s, 1901..... oe eee a eee, 75 p 4, ee ee ° ee v. Is &. 5s 2 Mar 13) 4 Feb 1 2% May 27 /|112 
~ Coast Co. ist g. 5e, 1046. . 03 Djtit May 22/108 Jan $ 4 Dot pool? P 4 be gas tbs s* isp Aes M $e a Ae ” Mar “1 1 ‘ oH aos 91% 
-anama s. f. sub. 6s, 1910..... - seve Joe }10 e 15, oe +s | Wisconsin Cen. ist gen. « 48, 1949 *| ot Ton 2 ; og | aa Rad 
Do do 418, 1917........:------ *A O}105 Jan 31/102 May17/105 Aug 10 [105 107 Wisconsin Cen. 1st gen. g. 48, 1949.J J*| 92% Jun 24) $54 Jan_ 26 | 88 88% 
Penn. Co. gtd: ist g. 4%s, 1921..... J 31154 Mar 12)112 Jul 23)113% Oct 15 [113 STREET RAILWAYS. | a! ie cA TISse 
Do registered, 1921............. J J*)11444 Mar 8110% Jul 16) 112. Oct 24 |112 3 Brookly n we: Tr. g. 68, 1945..... A O*/110% Feb 13) 10344 Oct T1044 Oct 23 [104 104% 
oot gtd. 3%s,col.tr.reg.cts.,1937.M S*| .. ree Fea’ 1102 No 11,98) .. ee Brooklyn City 1st con. 5s, 1941...J J*|115 Feb 4/111 Jan 15/1131 Aug 23 /114 116 
St. L. & P. 1st con. 5s, 1932..A O*/126% Mar 22/1214 Oct "3/1214 Oct 3 o% ‘ B.,Q.Co.& S.con.gtd.g.5s,Jul,,1941,MN/}105% Apr ‘ 25/100% May 15/10244 Oct 21 |101 102% 
| | Brook. Union Ei. Ist g.4-5s, 1950.*F A|103° Jul 25/ 98 Feb 20 10044 Oct 26 [100% 101 





Civen & Pitts. gen. gtd. g. 4%s, Ser. 


















i RR AAC hry opel xk ett Med boos LL Oc Oy, as ne ho Elev. 1st g. 4s, 1949..F A* 9 Apr 2) &8 aed 17/ OL Oct 26 901, O14 
Erie & Pitts, gen. 3%s, 1940... JJ BOM 102 No 7, 00j :.  ¢, Atl. Bklyn imp. g. 5s, 1934...°J J}... vs». {10 Ja 20, 99) . “ 
P.,C.,C. & St.L.cn.g.gt. tiga, A, 1040: A O*|1i8, Mar 28/114 Sep “y2I114 es 12 |113% ° city @ Sub Ry Balt. Ist g.5s, 192: a: 105% Apr., 95 | . a 

Do Series B, gtd., 1942........ O117% Feb 13/118) Jun 6) 14) Ju 113% * Con, Ry & L’t'g Ist & ref.g.4s, 1951. rh, Ps i Oct 23 10014, Oct 24 100% Oct 26 100% 101%4 
Do Series C, gtd., 1942........ ai N* 118 Feb 14/116% Feb 14/116% Feb 14 | ee e Denver Con. Tram. ist g. 5s, 1033-A Oj .. awn | 9744 Jne 13,00) . iS 
Do Series D. 4s, gtd., 1965... BM N*|106%4 Jul 24/106% Jul 24/106% July 24 e ° Det. Cit. St. Ry 1st con. g.5s,1905 J*/108 Oct ‘21 101% Sep 1) 102. Oct 21 100 102 

Do g. 3%s, ries E, pga pee * A® O04 Apr 18) 97° May 16) oF May 16 a . Met. St. Ry gen. col. tr. g.5s,1997.*F Aj122% Jan 17 j1173 4 Feb 4/119 Oct 25 [119 119% 
P., Ft. W. & C. 1st 7s, 1912..... ‘ 33)130% Feb 19)132% Sep 25/133 Oct 22 ée B'’way & 7th Av.ist cn $,1943.J D*}122% Jan 7/11 1st, Jun 17/121% Oct 16 | .. “¢ 







138Y4 Apr 12 

130 Api i 

108 My 12,97 

My 1, 00) 116% 


Do registered........ 
Col. & vth Av. Ist gtd. 
Lx.Av. & P.Fy 1st gtd.g. 

Met. W. 8. El. Chi. Ist g. 4s, 1938.F A* _ 7 hes 98 Feb 1101 Oct 10 oe os 
we 106 Oc 27, 99) .. as 


fe PE ani 119% De 3, 00) . 
1993.M $*126 Feb 28/121% Sep 25/1214 Sept 25 [1224 


Do 2d 7s, 19T2.......... ‘J J* Fe 
8,1993.M S*|123% Feb 14) 120 Oct 3s 3120 Oct 23 (122° 123% 


Do 3d 7s, July, 1912. 
Penn. R. R. Co. re. est. g.4s,1923. +. . 
On. N. J. R. R. & C. Ben.45, 1044 *M 8). tee 





136%, Apr 12/135 Apr 1) 
136% nrc 28} 12 28% — 11 





AO}: 
M N| 


ceeee 








eaeceerereerrvraneeces 








































































































117 
Clev. & Mar. ist gtd. 4%s, 1935.* + 112% M f ° Mii.BLRy & Lt. con. 30-yr.5s,1926.*F A 
G. R. & I. ext. eit 1941. hoe Jan 2 u iui Jan | 30112 Jan iio iii . | Mina. Bt Ry (Ml L. & : ei OTE C8 Re 
n. es eee) Peer pr 9 Apr { r : + 
rad Ba mie aig RM PENSE SOL | Bu ll tdee a SA 2 Ph 
°4 os . » 25: r {12 ul 23/12: ge 
Pee ait; Hs. Feb., MN on ae P ‘ial train a icaiy Kos ennes “ig tod + van re 102 Sep see Oct 26 J +s w< 
Flint & Pere Mar. g. 6s, 1920....A O*/127 Fe }126 Jan 10/127 Feb 4 és oa on > st 6. : 3 a ~+++ |100% De 14,99) .. be 
Do ist con. §. 58, 1989.....-..*M Nili4% Mar 5/108 Jan 1l114 Aug 10 | 1! | West Chi St. 40-yr. con. g.5s,1996."M tS ROE Bae [90 De 28.97) 2. ts 
Do Pt.Huron Div.1st g.5s,1939.*A_O 115% Mar 25/100 Jan 19/1104 Aus Fe} +. oe MISCELLANEOUS BONDS. | | | 
Fie © — res, wid. Ss, Pa a G . or’ boo on'tal °° ee Adams Ex. col. tr. g. 4s, 1948..... i Feb i3]108 Sep 10\104% Oct 2 |. ra 
4 ev. st £. A : o 4 os Am.Cot.Oli deb.ext.4i4s, Nov.1,1915.Q F\102 Jun 28/ 99 Jan i6i1061. Sept-18 | .. 101 
Pitts. Junc. Ist g. 6s, 1922......... J J* 120 Oct te Oct 11/120" Oct 11 [1881 | Am Conn dene g. deb. 53, 1919..M S*| 82 Apr 23\ 6D Sep 25) 63 Oct 25 | 
P. & UE 2d g.5e,Ber.A&B.Ja.,1928.A O + (Ue Mar, $3)tll .. | Am. Hide & L. ist s. f. g. 6,1919.M 8* Aug 29} 90 Oct 7| 9% Oct 3 ee 
st g. 5s, 1916.......... J PG ard pad POY RL Am. Spts. Mfg. Co. Ist g. 6s, 1915.M S* & Jan 5| 75 Oct 21) Get ses. +, 
Pp” 5 & L. K. Ist g. 5s, 1940...... A deltisy Sep “Laity Mar’ 8/118% Gep 11 (116% Barney & Smith Car Co. ist Os, 1042.5 Je *"\103 Ja 10, 00) °: 90 
Do Ist con. g. 5s, 1043... ....... : J ‘aol “ashi , ‘+ | Bklyn F. Co.of N.Y.1st cn.5s,1948.F A’ ar 29} 4% Feb'25| 8 Oct 10 | &  & 
es: & ye Ist g. 4s, 1917..... JJ 100% Se * fi Jul nt OO% Oct 7 . Bklyn Un. Gas Ist con. g.5s, 1945.°M N 1198 yes 25} ain May 10/119 Oct 25/118 118% 
M. & Co. certs............ 1 Apr 29 lan 21/100) Aug 8 | ..  .. Bklyn W. & W. Co. ist g. 58,1945.°F Is Ap & OO ..- 
Pitts., ¥. ‘& Ash. Ist con. 53,1927.M N*/121 Mar i2 (121 Feb 15/1214 Mar 12 |122 124 bo do trust certificates............ 78 Mario! 6&8 Feb’ 7/75 O8t 24 : 
eading Co. gen. g. 4s, 1997.....°J J 99 Jun 21| 92% Jan 3) 974 Oct 26 | 96% 97%] Chi. Junc. & St. Yds. g. 6s, 1916..-J-J*111 Mar 7j111 Mar 7j111 Mar7 |... 
Do registered............0000 “J 5 92 Apr 16| 92 Apr 16} 92 Apr 16 | ae - *| Col. C. & I, -. be — la FF A045 Jul 25/101 Sep 2 rie Sept 30 |100 1004 
Rio Grande West. ist g. 4s, 1939. : J J* 103% Jun 25| 98 wan ead Oct 25 |100% 101% | Col. C. & ey A * g Hi 1343.-9FA(108 Jun 1s! dix | oa, o 2, 00| 63 
Do mtg.& col.tr.g.43,Se.A,1949.*A ‘O| 964 Jun 12) 93% Ap Aug 14 | .. Col. gen. 5. fg. Ss, 1943. OF A108 Tun 18! 36% Jan 10 Wi Ost 5101 
Utah C. Ist gtd-g.Lg.4s.Jan.i,1918,A 0} 90" Oct 10| 90" Oct 10, i Oct 10 | 91 Col. Fuel Co. gen. g.-68, 1919..... 06% Feb 14/1064 Feb 14/1064 al 4 106% 
¥ 7.Q J|102 
Rio Gr. june; Ist wid. €. Os, 1080. J Delo 105 Feb 23/106 105 Feb 27/105 Feb z 106 Com. Cable Co. ist g. 48, Jan.,2397.Q Jan 11/100% May® 1o0e Ba Loa oe ° 
ee Tene, oe 4a ermtp ; ts . a y% 2: | ~ Do registered...........-sce0++s ; ae 
Do guaranteed. RE Tae f J my May 23} m2 Jan 3/03 Oct 15 |...” °: Consol. Geaese Seveer 1951. FAS 182% Sep 26) ay Oct “He Set 2 aK 63% 
t. J. & G.I, 1st g. 3-43, 1947... 31,38 Jun 19| 80% Jan 11) 04 Oct 25 | 9 95 | Dee Gity Gas Co. g. 5s, 1923......°F Al108, Apr : 23\ 94 Jan 301 v7 Oct 2 | 96 97 
8t.L. & 8.F. 20 69,1. A808 Nt LH eee LTT Jeet olttay AVES | ss s+ | Det. M.dM.1d.grt.3i48,Ser.A,1911. Oct. 35% Mar 25) 20 Oct 23 Oct 26 okie” 
Po &. Gs, Class B, 1908........ M Ns ey Tie yon Bitte anne Ss: ss | Dist’ Co, of Am. col. tr, Ss, 1911 *y | 80 P17] & Oct S| as Oct 28 7. 
po €. Os, oe Cy. Be iis *8 pr 25/111% Jan i 30 July, A so ae GE, Co. ¥.con. 50,1983. M ‘Bj ar 1}118% Mar 1143% Oct 9 }118% 119% 
“4 eee ee on co r. g. 8. , 1... af 
Do gen. g. 6s, 19381............ J Ih Jun 25 125 Aug 12 1284 Sept 12 /128% .. } oP El. Co. of B. Co. con. 5s, 1949. 5 D 102% Jan 28/ 67 Oct + of te 67 Oct 2 a 
Do gen. g. Ss, 1981002021555 57 Tslai9 May S1/112% Jan S}116 Oct 16, 115% 116% | G8 Soo. “aed. g. es 1922. ] Di186% Apr 9/155 Jan 5)18%Apro |... °. 
Do ist wv. & oe 1067. eeces A o* be ‘e 405, Oe, 4 9 ne shy Gram, Susar ist 6. Se 108” vs Prey A 0/100 Apr 22; 90 Apr 17 en oer vs 90 
8 ; 3, B, lat g. Gs, 1910.°A O te bi ** + | Grand Rapids G.L.Co. ist 5s,1915.°F Al .. ie . % De 17,00)... 
8t. L & 8. F. RR. g. 48, 1006... J IshiGiry Apr 23) Jan 9G ote Las 60 tt) «| Grand River C. & C. lat 6s, 1919. -& O Oot Ja 19, 97 : 
Do Southwest, Div. g. 5s, 1047: A. Osliu0y4 Bep rr tee Sept 5 | 9 ++ | end, Bridge ist g. és, 1931....... Ms :: s No 14,99 ; 
Do Cen, Div. lst g. 45, 1920.-..2A Ol100 Apr 29) 96 Fe #9 Apr 20 }-. +. | Hh tee! Co. deb. 3, 1910.00.00... PB Raa! | devas boxe a Ja 17,99 2. 2: 
Do te or aed 1980; '*a p 102% — = or Apr Big ES July 23 |... ;. Do non-conv. deb. Se. ais aap *A O/100% Jun 13/100 Apr 1}100% June 13 ; 
Do refunding 4s, 1951.......... 98 ct 2 % Oct 26 | 97% 97% Inter. Fert, 1gt con. g. 6s, 1918...*F Aj111 Jun 29/105 Feb 1/1084 Oct 26. |108% 108% 
St. LS. W. ist €. 43,bd.cts.,i960..M Neljooy, Mar 14 Jan 23 Oc weet oT Lat 6. So 1926... Div. ssc. [ee cece (107 My 22.97 
bo 2d g. 4s.ine.bdcets. ‘Nov..1980-5 3] 824 Jun 8 71, Jan is ett, wig. be, 1926....... ae Steet Ge ree 
Bt Po Min & Mane 24 65) 1900. Ak Onl tect Feb 20l1i5% Oct 2a Kings Co. “i ent & Power Co. | er oe ease 
Do Dak. ext. &, 69, 1910.......M N* pon Ertl May 17/118 money genwieans PEs 126% Jun 18 124 Oct 14/124 Oct 14 [121% 
Pot eis 19 posttest by wah wily tsi oni ii Za8 Oct Oct 4 ss Oct 4°) 9 .. 
Bhp ae todos ieee at ABE lis Ave f + =k Bi as tO eaten ;May 1919 ak F110 Ape'1shio? Jan’ 210 Oct Behe 
ho Mon cat int @ dn: 1068; CHO Ost BOSig Oct Is, (166% 167 BE ie ee rE MNOIO MN lit |e or EF Dae 
ue, 99, Fomistered soc treed 798 May oe Mey. See ney Sa 2 Tite Starch ate. ‘ist &. s. 63 Thao. "eM Nitid gan 2a\107 May 1/110 Oct ‘19 [100% 
Mon. Seared. 65, 1887-3 Teds May24jd3 Jan 21 tow et 2 Po Lay BO ee nT oe GP. col inns] © UM 2] OL Oct 16 91 Oct a7 | .. 
re voces iveeseees ee sete Lee eens i) SO ees ERE re . Sep 61084 Jan 3115 Oct 18 13% 115 
Do ist gtd. g. 5s, 1987, . ‘3-335. Mar’ wisi Apr 22/121 “Aug 16 |12i% 2: 3008. - oes we ah sa 7 Oo 
Bast. Minn. 1st div. 1st ts, 1908:#A‘O|119 Feb 14/106 Oct 11/106 Oct 11 |106"  °: pa eri, rane Ist con, 58,191 = 20/103 Set t108% Ost 10 [1082 108 
Wil. & Sioux F Ist &. 68 1088...25 DI .. oe eee bide eve MER m3 eel Do ist con. g. 58, 1905......... gf *S/121% Apr 26/121 Mar S21 Apr 26 liZo* 
8. Fe, P. & P.R. ist 'g. 5s, 1943/"!M ssliii Aus Jan 9111, Aug 15 |108% .. | N- ¥- £8. rand ist ge 00 110, gat bere: spon 5 ja get opt Rigas 
F. & N. P. ist g, Ss, 19 19... -2.. 83 “2 gilts Oct Et Aus OTD oo ee New York & Queens &% it Light & 
| Roy Fla, & w. Ist con. g.63,1034.* hee - “120m Ja 13, Oza. Power 58, 1930............... #/104% Jun 12/1024 Jun 15/102% Jun 15 [100 102% 
Be Ut Sonne Div, 40; i006...- 3 2 im Feb 15] $4. Feb’ 6] 94% Feb 15 | .. 2. | Pee Gs ee Tet eis Oo 104. Si Biaz'20] 03% sun ‘Isht02% June 18 | 1 
Al’ Midiand 1st g bs, Pig ies Nei109% Feb 13/106% Feb 25/106% Feb 25 FY ae Do ist con. g. 6s, 1 be veeeeeseSA O1126 May 21/120 Jan 10)124%4 June 19 | 
Biiver | Surings, Ocale & Gut TE de | ‘st aca nba: es Do refunding g bs, 104g. icy Af Bt. - 108 De. ee 
1G. Ist 7.M N¢1 Aug 19}102 Jan" 05% 
and Hand ett d ert. gtd. g g. & 3918. .J Js 91% Jun 3 91% Jun 3 10180 Pas, 37 8287 Mee. & C, 1st gtd. 1997. J Deity Aug 19) Jan ‘8/111 Oct 107-111 






board eed S'S, wees ¢one0 
Southern Batic Company” 

Do 2-5 year col. tr. Cae 1905.3 

Do §, $0, Cen. od ; cok Aug.,1949.3 D 


May 21/1044 Jan 11|108 June 25 
~4 pe 9104 Oct i 


113% Jul 79 






Chi. 1st gtd. 
faa oS F. Chi. ist gt 

Pieasant V. Coal ist s. f. 

Proc. & Gamble Ist &. 









ee ne 104% Apr 76)102 Jul 








May81 Jan 24101, Oct 22 
ae Feb 1 my 934% Oct 26 rer, big, Bal seee 


oe eee - eee 





























































registered ......... Pp 
a iat red ae. é. “ seabted Railroad Securities ¢°- Bites : Py 91% Oct 24 91% Oct 24 om Oct 26 | 914 1% 
* . Bike, Alig, 1000 TD So. iiss Water Co. con, 9,193.4 J we whee ol ae Fe 1p 97] .. i 
ast, a oe fe vi i 1 og i. Fas ing Nope AT. Ist g, 65, 1946.. FF fay Jan “| 40% Mar’ 6) 55” det Bs > oh 
Do 28 b iat a iio » Do inc. 6. 6s, Aug. 1, 1 P 12 Jan 2 Aug 20 cu Oct % 108 6% 
C. tat int.gtd.,1837.J T..,1. & ‘T.Div-ist 63,Jan.,i9i7-4 A Oj110 Jan 12 104 r 7 Oct 4 “ 
a RA ts, fint gtd ; ue ree Do Birm. Div. ist con, Os, 1917.4) Ji112 Jun 18\10) Mar 1/11 Oct 26/111 ily 
Do gen. E ie TT fi 1031 tA 0 Se Betas. eat i. 63 6a 104% Jan 17/100 Feb 4/101 Oct it (101% 7: 
Hous, Bo ut ¢ oe ee nton G. & Elec. Ist ¢. s,1040. 0M, S\ioo” Feb 8109 Feb 8100 Feb mare de 
y ist” ) ; cae ed States Mo’ 8 . 
Sa eR " garieniors, eetiothe emt oma PEEP Cheah, 
gan ato. ist 7 val iia ue esth, Co. s.f.deb.g.65,1919.°M Ni1ié Mar zajlit Jui 18)115% Oct ees 
Div. Sate. “i912; : West. Un. Tel. . CUr. oa 1888. “5 J{115% Mar 7/111 Aug 13 141 Get S £18 .\, 
Do con. «. Do. ref, and_r. e. 66M Ni100% Oct 23) 10514 Jan t 24 |108 100% 
DO Are ast ian 60-16 ut, Union s. f. 68, 191i..:.MNj116 Apr 30|111 Jun alin fane 28 nie age 
Or Gal ist gn iii western Tel. Za, 1004-......-1 J 107 Mar., 81 :. 3: 
, Wi as col, tr. g. 5s, 1933.....*M_ N 107% Jan "16 107% Jan ‘16}107% Jan 18 eo oe 
ree “D, id08; 2. W..L.B. & Pitts. Coal lst g. 58,1919.J J)... -..- 215,00). ff 
t 6s, Series and isi2 : “<a : 
st con. . d.—January -nd July; F. A.— $ M. 4 
de. = eee 2 O.—A 4 tober; M. av rey th , ae J. : 
. A&®* before or interest month indicates that it is also 
\ seat of want ty. 
7 ‘ gi bere * : * iy se 
re eh Lie » ‘ an me : oe fe ée - Se i i » 











————— 


Last Dividend. ene 
a SECURITIES, oe 
Be Ba riod! Date | Bid. Asked. | 


SECURITIES. 


a 








Bear bas 


ae 


ath cable o i, = : 


“ouTS IDE “SECURITIES. 








Par value of shares when other than $100 is inserted after the name of the stock. 





America ........ 
Amer. Exch. Nat. 
Astor National... 


Bowery ........ 


Central Nat..... 
Chase National, 
Chatham National 


Pe $28) Nat.... 
Citizens’ (Nat.) 
($25).... 

City (National 
Colonial 
Columbia 
Commerce (Nat.). 
Corn Exchange... 
Commercial Nat.. 


et River Nat. 


($25 
1th Ward ($25).. 


Fifth Avenue... 
Fifth National... 
First National... 
Fourteenth St.... 
Fourth National.. 


Gallatin Nat. 

($50)... . wee ecee 
Gansevoort (350). 
Garfield National. 
Germ.-Am. ($75).. 
German Exch.... 
Germania ....... 
Greenwich ($25).. 





Hamilton ....... 
Hanover Nat. 
Hide & Leath. Nat. 


Imp. & Tr. Nat. 
Irving Nat. ($50). 


Leather Mfrs.’ 

National ....... 
Liberty National.. 
Lincoln National. 


Manhattan ($50) 
Mar, & Ful, Nat.. 
Mechanics’ Nat. 

(GZS) 6005 wovseee 
Mech. & Tr. ($25) 
Mercantile Nat... 
Merch. Nat. ($50). 
Merch. Ix. Nat. 

(GBD). noe sccccee 
Metropolis ....... 
Mount Morris.... 
Mutual .....cccce 


Nassau ($50).... 


New Am'dam Nat} 


New York (Nat.). 
N. Y. County Nat. 
N. Y. Nat. Exch. 
N. Y. Prod. Exch. 
Ninth National... 


Nineteenth Ward) 
Nor. Amer. (Nat.)| 


Oriental ($25)...) 


Pacifie ($50)..... 
Park (National). 





200,000). 6 
10,000,000) f25 


m 2 MM shtchacatenhd wn 


co 


oo 





[MM MMM OM OB 


MAnMN 


mosis cts hoon 
Ri MM: 


or 





n 


b> € 


- 





People’s ($25). 
Phenix Nat. ($20). 
PlASA .ccccccccces 


Riverside ...... 


Seaboard Nat... 
Second National... 
Seventh National. 
Shoe & L. (Nat.). 
State cescccsveccs 
State of N. Y.... 


Twelfth Ward. 
Twenty-third W'd 


Union Square... 


Western Nat.... 
West Side....... 


Yorkville eer 


nnoO 


:@ 


nam petcuenche teen © 


™m 





July 1, Ol] 515 
8 [itay 3 1, 01) 280 

«. | 000 
ny Nareg 1, 01] 300 
lyuny 1, O1| 420 
July, 1900) 115 


July 1, 01} 185 
July 1, 01) 720 


| 
lyuty 1, 01; 320 
|Sep., 1001)4025 


\guty 2. orl a 
|May 1, O1| Got 
1506 300 


] lruty 1 1, rt 320 


|July 1, 01) %80 
jAug. 1 v1) 405 
iecss 1 oae 





July 1, 01} 140 
jJuly 1, Ul) 150 


lguty 1, o1!3260 
Jan., 1001; 330 
Mar., 1001} 740 
May 1, 01 160 
July 1, 01) 225 





Apr. 6, 01; 410 
|Feb., 1806} 140 
jJun 29, +.) 500 


|Aug. 1, 180 
\July 1, Ot 320 
{May 1, 01) 500 
|May 1, Ol) 175 
July 1, a 160 
jJuly 1, OL} 675 


|July 1, 01) 560 
jJuly 3, V1) 195 


| 
|July 1, 01] 275 
|July, 1898) 140 
jJuly 1, 01) 250 
jJuly 1, G1) 185 


| 
July 1, O01} 145 
Dec., 1900) 650 
July, 1894) 150 


May 1, O11} 195 
Jan., 1901/1400 
}July 1, Ol) 315 
|July 1, 01/1490 
Feb., 1897} 215 
Oct. 15, OL) Le 4 
\July, 1901 
Jan., 1897 10 
July 1, 01) 207 


|July 1, 01] 180 


Aug. 1, on! 207 
|July 1, 01} 575 
|July 1, 01) 270 
\July, 1900| 105 








July 1, 01) 215 


|July 1, 01) 460 
|July 1, 01| 670 
\Jan., i901} .. 
!Oct. 1, 01} 106 
|\July 1, 01| 500 
May 10,01} 235 


! 
July, 1900) 112 
‘Aug. 1, 01| 120 


|May 28,01! 295 








. |Jan., 1894} 605 
$s 


July 1, 01; 600 
a | 20 


“TRUST COMPANIES. 


Atlantic ........ 


Bowling Green, 
Brooklyn ....... 


DCOMAPES sccvacss 
Central nm aa 
el Bond & Trust. 


Goloniai a fe pesecs 
Continental 


Farmers’ Loan 

& Trust ($25).. 
Fifth Avenue..... 
Flatbush ........ 
Franklin ........ 


Guaranty ...... 


Hamilton 


“ings County.. 
Knickerbocker ... 


Lawy'rs'’Mtg.In. 
Lawyers’ Title In. 
Long Tsland...... 


Manhattan ($30) 
Manufacturers’ 
Mercantile ...... 
Merchants’ ...... 
Metropolitan 
BEGTOGR: ccvscccccs 


Nassau ......... 
N.Y. Life In. & T. 
N.Y. Secur'y & T. 
North American.. 
People’s Trust. 
Real Estate.... 
Standard ....... 


Title Guar. & Tr. 
Tr. Co. of Amer. 


WetOR  vecvccs sss 
U. S. Mtge. & Tr. 
United States.... 


| 
Washington Tr.) 


Williamsburg .... 





nD OMN:: 


ee 
m © 0 ©: 











1: On OB: 


nORN 


ma 
a 





BNO 





July, seal 185 
Oct. 1, O1) 420 
July 1, 01/1880 

ens oes 515 

Renvewe 375 
July 1, 01) 375 
|Sep. 30, 01) 435 


|July, 1901/1480 
iSep. 30, 01) 900 
17 





weebeee 
jOct. 1, “6 315 
July 1, ~ 680 
|Aug. 1, se) 295 
Laine, 1, O1} 415 
July 1, 01] 700 
Es oudacec hee 
|Aug. 1, O1) 331 
jOct. As o1| 275 
July 1, 01) 455 
|Sep. 30, 01) 320 
j\Oct. 1, 01 255 
\July, 1901) 505 

ceveoes [1050 


Aug. 1, 01) 207 
June, 1901/1275 
|Aug. 1, 01) 975 
|July 10,01) 240 
| 








Oct. 1, 01) 345 
| 
S$ jJuly 1, 
8 |July 2, 
| 
ig }\Oct. 1, 
8S |July 1, 
| 
Oct. 10, 01/1360 
|Jan., 1001) 435 
aed 1, 01/1680 
| 
July 1, 01) 420 
§ [Jun 29, 01] 205 


FERRY COMPANIES. 


Brooklyn ....... 


Hoboken ist 5s, 
ere 


N.Y.&East River 


“4 eeeceee , 2 


Pais | 

6} S |May, 1001) 112 
| 

4| Q Ise p. 16,01, 66 








4075 


195 
155 


160 


325 


190 


605 
110 


Q |Jun 29, O01; 285 


1050 


335 
720 
315 


225, 
340 
285 


1350 


245 





— 






SAS standing! Ct Cel noa Date. 
Do Ist 1922.) 2 May, 1901/ 
N._Y. & Hoboken. 3.3 000 000} 1 ial & June 1, 01 
Do con. 5s, 1 3,300,000; 244 June, 1901 
10th & 234 st 1,000,000, Fi 8 loct., 1901 
Do ist 5s, 1919. 550,000 8 |June, 1901 


Union ........... 


8,000, re 
Do Ist 5s, 1925. 


2,200,000 


“GAS COMPANIES. 





Am. Lt. & Trae.| 3,798,200 
Am. Lt. & Tr. pf.| 4,982,000 


my State (9). 100,000,000 


inghamton Gas. 450,000! 1 


Buffalo City..... 7,000,000 
Do Ist 5s, 1947.) 5,805,000 


Cent. Un. 5s, 1927| 3,250,000 
Columbus Gas Ist | 
5s, 1932......... 1,500,000 
Columbus Gas L. 
& Heat } 
Do preferred...| 3,065,800) 
Cons. Gas of N. J.| 1,000,000 
Do ist con. 5s, 


1936 
Con.Gas (J.C.) ‘pds 600, 
Denver Gas & 
Blectric ........ 2,650,000 
Do ist 5s, 1949.) 2,400,000 
Ft. Wayne bonds} 2,000,000 


Grand Rapids 
Ist 5s, 1015..... 1,225,000 


Do Ist 5s, 1048.| 509,000 
4 


Ind@’apolia ($50).| 2,000,000 
Do Ist 6s, 1920.| 2,750,000 
Ind.,Nat.& Ill. bds 800,000) 
JacksonGas($50) 250,000 
Do Ist 5s, 1037. 290,000 
Lafayette bonds.|} 1,000,000 
Logansport & W. 
alley bonds....} 1,750,000) 
| 
Madison (Wis.) 
deb. serip oeeseee 100,000) 
Do 1st 6s, 1926. 350,000) 
Mutual .......... 3,500,000) 


Do ist Ss, 1937.| 14,000,000] 21 


N. Y. & E. R. Ist 
5s, 1044......... 3,500,000 


Ohio & Ind, bds.| 2,000,000) 
St. Joneph (Mo.) 


1st 5s, 1967..... 750,000 
St. Paul os.) 

gen. 5s, 1944. 2,537,000 
Standard (N. Y. ¥, 5,000,000 

Do preferred.. 4,295, 700 

Do ist 5s, 1930. 1,362,000 
Syracuse ........ 1,975,000 


Do Ist 5s, 1946.| 1;612;000 


Western (M'kee)| 4,000,000 
Do col tr. Ist e 
_5s, 1933. 3,855,500! 2 








Last Dividend. 
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a 3 eet. " 1 1901 
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ester 
nm UZh mM: 2 nm 2M 
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a eeneee 


serene 


Jan 20, 01 
jOct., 1901 


Oct., “1901 
July, 1901 
July, 1901 


July, 1901 
May, 1901 


Sep., 1900 
May, 10901 
July, 1901 


Aug., 1901 
June, 1900 
|May, 1901 
May, 1901 


\July 1, 01 
Oct., 1901 


May, 1901 
June, 1901 


Oct., 1901 
July 10, 01 


(July, 1901 
July, 1901 


|July, 1901 


Gep.. 1901 
jJu y, 1901) 
lJuly, 1901} 
|May - _— 





July, 1901 


} 
8S |May, 1901) 





~ INDUSTRIAL AND MISCELLANEOUS. 


Albemarle & C. 
Canal Ist7s, 1909 500,000| 3 


Am.B’k Note ($50)} 3,000, ree 


American Chicle.. 
Do preferred... 
Amer. Hide & L.. 
Do preferred...| 13, 
Am. Thread pf. ($5) 
Am.Type Found’s} 4,000,000 
Am.Window Glass} 13,000,000 
Do preferred.. 





Am. Writing Paper 11'500,000) 


Do prefer 12,500,000, 
Do Ist s. f. 5s, 
IDID..00 cevee 17,000,000 


Barney & Smith} 1,000,000 
Do preferred...| 2,5 ,000| 2 
Do ist 5s, 1942. 1 Oee OOO! 

Brit. Col. Cop. {$5) 1,000, 

Brit. Excheq. .}£10,000,000 


te 


Calif. Cop. ($5).. 3,000,000} .. r 


Carnegie Stee col. 

cet i f. 5s,2000) 160,000,000, 
Celluloid ......... 5,925,000! 7 
Cen. & So.Am.Tel.| 7,725,600) 


Cent. Fireworks..| 1,406,150, 1 


Do preferred... 1,267,200) 
Chesebrough Mfg. 500,000 
Compressed Air.. 6,158,400! 


Con. Car Heating.| 1,130,400 3 
Con. Refrig’ating.| _—....... ge 


Consol Fireworks 915,406 
Do preferred... 

Cons. Rubber Tire] 4,000,000! 
Do preferred... 

Cramps’ er? & 

Engine Building} 4,848,000 


Dominion Se- 


curities ....... 1,500, 000! 
Electric Boat.. 4,997, soo! re 
Do preferred.. t 690,300! 


Electric Vehicle. .| 11,000, oe) 8 8 


Do preferred.. 9, 000,000 
El.-P’ matic ($10)... 1,500,000 


Flem. Coal & G.| 3,000,000 
Gen’l Carriage.| 19,000,000 


General —— 6,760,200) 4° 


Do preferred.. 8,088, wee 


Havana Com’c’l 10,600,000) 
Do preferred.. 
H’ing- all-M’vin.| 1,650,000, 
Do ist pref'd.. 600,000 | 
Do 2d pref'd..| 1,050,000) 
Hudson Riv. Tel.| 2,000,000 


Ill. Transp. ($10) 2,500,000! 





Iron St'boat ¢$25).| 500,000) 

Do ist 6s...... 600,000) 3 
Jeay & B’rnham! 1 
GEO sviveneruse | 500,000) 

Lorillard od 2,000,000) { 


| 
Mark'n Cop. ($10)! 1,000,000 
Mergenthaler .... * 10,000,000) 


Nat.Enam. & St. 14,038, 100} ee 
7,658,600) 1% 


Do preferred... 
Nat. Gramaphone 800,000 
Nat. Sugar pf.. 
N. E. Trans. ($10) 2,500,000 
N. Y. & N. J .Tel. 7,500,000 
ee F Spiscutt Ist | 

Om, TOR. .ccscocce 068,000 
N.Y. Tran., $20 pd.| 23,500,000) 


Otis Elevator...| 6,000,000 
Do preferred...| 4,000,000 


Peo., Dec. ea FEv.| 8,400,000 
P.,B. & L. CF) | 10,000,000! 


Planters’ C ee r’s| 20,000, 000! al 


Proct. & Gamble.| 4,500,000) 


Do preferred... 2' 250,000) y 





*Sells dollars per share, tDeclured on cold stock. f{including extra dividend, 





©. wo: 


@: Kunoom 


6,000,000] i: i 





9,000,000, 1%4| @ 


1 
\July 


1, O1 

jJuly 1, 
|July 1, 01 
|July 1, O1 

ny Meee 
|July 1, 01 
|Oet. 15, 01 
|Oct. 15, 01) 
(Sep., 1901| 


Ve pe 


\July, 1901 


ih 1901 


Oct., 1901 
\July 1, O1 
\July 9, 01 
jAug., 1901 
|Aug., 1901 
|Sep. 5 


|Aug. 1, 01 





Jan., 1901 
Dec., ‘1900 
Jun 15, 01) 


| 


|June i, ‘Ot 
Oct. 1; OL 








} |Oct. i, 01 
|May, 1900 
Oct.” 2 2, 01) 
\ det. oy ‘01 
[Sep., 1901 

Q |Oct. 15, 01 


[Aug 15, 01! 3: 
\Oct. 15; 01 


| ] 
Royal B. Pow. pf. 10,000,000 1%; Q |July 1, O01; 102 


1900) 
Jun 15, 01 


BS @ Ee 
Ld a ees} 


}Oct., 1901 


or 
s 


— 
-_ 


oo 


|June, 1901| 


& & 


2s et R B } 2 i a ered Po 23 | 3 = S g 8 q & 
rs . e | 
i 


et 
me or 
ye 


lsuly, ‘iso1| 


& 





\June 1, 01} 


», O1) 





Sth 


Apr., 1900 


ole 





= 


Jan., 1901 





Dividend and interest periods are indicated as follows: M--Monthly; B—Bi-monthly; Q—Quarterly; S—Semi-annual; A—Arnual. 
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SECURITIES. 
Satety Car Hent. 


preferred... 
Standard Oil..... 
or. wer 
Swift & Co ‘sa 
Do Ist 5s, 1914. 


Tel., Tel. &2 CLA 
ait 5). ‘“ cases 
nn. op. ) 
Tex. & Pac. Coal. 


Do preferred... 


Union Cop. ($10). 
Union RS fred 7 gl 
Do Ist pref’d. 
Do 2d pref'd.. 
U.8.Cast- ronPipe 
Do preferred. . 
U. 8S. Envelope.. 

Do preferred.. 


Va. Iron, C. & C, 
Do Ist 5s, 1949. 


Westinghouse 


Air Brake ($50)| 10,950,000 $6 | Q |Oct. 10, 01)*188 
Worth'n Pump pf} 2. 2,000,000" bie (May | 1, + O1} | 118 
Citizens’ ($20). ~ 300,000, 4 | S July, 1901} 112 
Commonwealth . 500,000) 3 S jJuly 6, O01; 97 
Continental ..... 1,000, 000) 1: P41 Ss | 615 
Eagle ($40):..... 300,000! 7%! $ loct., 320 
Empire City...... 200,000 3 8 |July, 06 
| | 
German-Amer. .| 1,000,000 15 8 515 
Germania ($50). . 1,000,000; 7%/ S |July, 205 
Greenwich ($25). 200,000 5 8 |July, 175 
Hamilton ($15 ss | 150,000 3 s 100 
Hanover ($50).. 1,000,000, 4 Ss | 132 
SONGS cv kksncsceves 8,000,000) $7 S jJuly, 205 
Kings Co. ($20). 200,000) 5 |A 130 
Nassau ($50)..... 200,000! So te 150 
” | New. cers de an 200,000 3 | § kar ae 90 
agara ($50). 500,000, 5 S |July, 1901) 196 
North River ($25 350,000) 4 ls APF 10, O1 30 
Pacifie ($25)..... 200,000! 5 S |Jan., 100 
Peter Cooper ($20)} 150,000 5 | § | 130 
Phenix, B’kn ($50) 1,000,000} 5 | S 206 
| 
Stuyvesant 928)) 200,000; 3 | S |July, 50 
Uni'd States ($25 250,000) 3 § |July, 110 
W’chester ($10).| 300,000) 8 S| | 340 
W'msb’gCity ($50) 250,000! 12 s 


Atlantic | rom Ist 
con 5s, 1900..... 
Do gen. 5s, 1931} 


Do tmp. is, it 


Bleecker 8St.& F. 
Ferry stock.... 
Do Ist 4s, 1950. 
B'dway & 7th Av.| 
Do Ist 5s, 1904.} 
Do 2d 5s, 1914.. 
Broadway Surface 
guar. Ist Ss, 1024 
Do 2d 5s, 1905.. 
a, & & WwW. Bi 
gen. 5s, 1933. 
B’klyn C. R. ($10)| 
Do Ast con. 5s, 
1941 


B'klyn °C ‘ity | “& 

New. Ist 5s, 1939 
B.Q.Cc. & Sub. 5s. 
Buff. Crosst'n 5s. 


Cent. Crosstown 
Do Ist 6s, 1922. 
Cen.P.,.N. & E.R. 
Do Ist 7s, 1902. 
Chris’r & 10th St. 
Columbus Ry.. 
Do preferre ac. 
Coney Island & B. 
Do Ist 5s, 1908. 
Do Ist con. 4s 
(eae 
Do 5% cte., i903| 
Con. Trac. of N.J. 
Do Ist 5s, 1933. 


Do Ist 5s, 1982 
Do5i% scrip, 1914 


Eighth Av. R.R. 
424 St.&2GrandSt 
Do Ist 6s, 1909. 
42d St., Man. & St. 
N.Av. Ist 68,1910 
Do inc. 6s, 1915. 
Falton Street 
Ist 48, 1995..... 
Nassae Electrie, 
B'lyn,1st 5s, 1944 
Do con. 4s, 1951 
New Or.City R.R.| 
Do preferred... 
Ninth Avenue.... 
North Jer. St. Ry. 
Do Ist 4s, 1948. 








Rochester Ry... 


Do con, 5s, 1930} 


Boo 
52 
88 | 


SESEiES 58 


tel ag 


ef5s8 
5==S 


) 
g 
ES 


a] 


ie 


we a8 
be 
ge SSS85552 S555 


55 22555 





759,000! 2% 
2,241,000] 244) 
220, 000) 244! 


900,000, % 


70U,000) 2 


2,100,000} 244) 
1,500,000) 24) 

500,000) 244) 
1,500,000; 2%) 
1,000,000 234 

121,040) 2%) 
12,000,000) 24 


6,000,000) 246 


2,000,000) ='4 
%,500,000) 2h 
2,480,000) 244 


| 
600,000) 2 
250,000) 3 
1,800,000) 2 
1,200,000) 3 





1,298,000; 2 


400,000; 214) 


15,000,000) 1 


15,000,000| 244) 


| 


1,200,000] 114) 
960,000) 244) 
1,100,000, ial 


1,000,000! 3% 
748,000, 444) 


236, 000) 3 


1,200,000} 3 
1,500,000 . 


500,000! 2 


660,000) 214! 
} 


10,447,000) 2 
5,000,000) - - 


2,500,000! 244) 


800,000) 2 
5, 000, 000) 


6,500,000} 2° 


5,000,000 


2.200,000) 24% 


St. Louis Transit) 20,000,000 


Seabeach Ist 4s, 
, RRR 
Second Av. stock. 
Do tst con. 5s; 
1948..... 
Do Ist 5s, 1909: 
Do deb. 5s, 1909 
Sixth Av. stock... 
So. Boul. 5s, 1045. 
So. Ferry Ist 5s.. 
Stein’'y Ry. ist 6s. 
Syracuse Rap. T.. 
Do preferred... 


Do gen. 5s, 1946) 


Tarrytown, W. 
& M. ist 5s, 
1928 weeenes beese 
34th St. Crosstown 
Ist guar. 5s, 1996) 
Twenty-third St. 
Do Ist ext. 6s, 
WOOD. 22.6 seccs 

Do deb. 5s, 1906, 
2th & 20th St. 
Ist 5s, 1996..... 
Union Ry. ist 5s. 
United Rys. of St. 
L. preferred.... 
Do Ist 4s, 1934. 


Unit. Trac., Prov.) 


Do Ist 5s, 1933. 
W'chenter Elec- 
trie 5s, 1943.... 
Worcester Trac- 
tion pf.. e 
Yonkers ‘R: i 
Ist 5s, 1046..... 





650,000) 2 
1,862,000; 2 


4,579,000) 214 
1,600,000) 214) 

231,000' 244 
2,000,000! 1 4 


250,000) 2 


350,000) 244) 
1,500,000| 3 


2,750,000 
1,250,000 


2°500,000| 244 


100,000} 244 


1,000,000} 214) 
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WEEKLY FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 
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CALENDAR FOR THE WEEK. INACTIVE STOCKS—LAST TRANSACTIONS NEW YORK ‘STOCK EXCHANGE. 


The following table gives the range of prices in 1901 for stocks in which there have been no dealings during the past week, 
Where no sale has occurred this year the date of the last transaction is given: 
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Company—Dividend payable Nov. 15 to — on 1 
holders of record this date. Mlosing 
Pressed Steel Car Company—Books close | —————— Amount ; | Range in 1901. | 
ee idend on prefe Fred. EE id. Asked STOCKS. Garten} belt Oheiieed, |i) eel Last Sale. 
octe jam e ompany--bDooKkKs Ss i e | 
for dividend on common. Oct. 26. a. I} Highest. Lowest : 
Rome, Watertown and Ogdensburg Rail- aa ates memes KL —————“—_-.---— 
road—Books close. 215 -. Albany & Sus..........00+5 3,500,000 | July, 1901 3% pe: Yegegeuve . Teer #205 Dec. 15, 1900 
United States Express Company — Books | 21 22. Am. Agricultural Chem R Yxeta chs eas ‘ 2 June 13 21 = Oct. id | 23 Oct. 15, 1901 
close. e : 82 85 Am, Agricultural Chem. | Oct. 1, 1901 38 o1 June 18 80 Sept. 30 81% Oct. 16, 1901 
Warwick Iron and Steel Company—Books ee in American Beet Sugar......... -| 15,000,000 |... cde ecees rt g June 11| 24% May lv 26 July 25, 1901 
close. A os es American Beet Sugar pf...... 4,000,000 |} Oct. 1, 1901 142] 7 July 11 | 77 Jan. 7 7 July 15, 1901 
Friday, Nov. 1. | 180 Se” OE, i cccavscendscsst cebu id 500, Sep. 3, 1901 5 \ 180% Sept. 26| 180 Apr. 8|| 180% Sep. 26, 1901 
“te Va any ‘de avs > oO 195 Am, EXxpress.....cccccccesseeees ) 18,000,000) July 1, 1901 4 205 Apr. iv! 170 Jan, 12 190 Oct. 18, 1901 
Allis-Chalmers Company—Dividend payable On I ny l qa | ° } os . f R f a > - 
on preterred ISB Am. Litaeed. 00000000000 000005 | IO0O08 | soe case of Bie duly, 8) Se dam, 281) A Sot AT Hk 
American Car and Foundry Company—Div- b 43 ae i HEE e tS 2690 CCP EOC HOE DAD O46 | $a’ _ FoF Sarit ~ =n y are D4 - , P ae, 
idend payable on common and preterred. 81% = 85% — Pe > > nc rane att adi pnp a Oct. 1, “1001 1% oO. 5 oe a 33~ aly a a Oct. 18, 1901 
American Exchange National Bank—Divi- 75 78 iy Wo - ri ipa | 20,000,000 July 5, 1901 “1% Pi%4 J ly y 70 Mar 22 zat Oot S 1001 
dend payable. we ‘ Am. oolen pf...... : se) 30,0, {July 5, 100 1% 2% July 7 Mar 22 73% Oct. 8, 1901 
American Ice Company—Books close for ee oe At. & Charlotte Air Line.. .| 1,700,000 | Sep, 6, 1901 3 | $e  geeuceeucs ee iwegeccéuce TP ORE Nov. 28, 1808 
dividend on common. ~ = ann ‘ | } | 
se name Doce ager a ee es oan ee ee Beech Creek ...........++6: 5,665,000 | Oct., 1901 1 | il wh + whe lennews 100 Oct. 31, 189% 
American Tobacco Company — Dividend pay- | 145 ~~ Boston & N. Y. Air Line pi: ::.| 1,420,000 | July, |“ iwut 2 || t hegees cual 106% Nov. 14, 18% 
Central Raiiroad of New Jersey—Dividend 209 210° Brooklyn Union Gas..........| 15,000,000) Sep. 3, 1901) 2 175 Jan 18 °10 Oct. 7, 1901 
payable. ~ — 6 “7% Buff., Roch. & Pitts paeevanees |} 6,000,000 | Aug. 15, 1901 2 77 Mar. ae 07 Oct. 18, 1901 
Chicago, Rock Island and Pacific Railroad 130 140 Bur., C. R. & Northern.......- meena Aug. 1, 1001 3 120 Feb 20 156 Sep. 24, 1901 
—Dividend payable. | 4° . ‘ 
Cincinnati, Sandusky and Cleveland Rail- 40 bs Ramses. Segesiee. . seeooe Sates ES SS 000 Oct. 1, 1901 1 103% Jan. ® 103% Jan. 9, 1901 
road—Dividend payable on preferred. oe Ch otra er & « some ¥eSe.ke texas 15° 000 Doe ‘a seoeee hag Ie er hake | 20% Oct. 13, pe 
Columbian Manufacturing Company, Bos- | 444 he Ch on : Te a rise! ls ede’g i's 80.700 | Oct. 1. 1 > | ° 120% Jan. 3 ti) 1368 oe 28, 1900 
ton—Dividend payable. i 3 Chicago Btock Vvards 6,500,000 Ox : soul ; : ay eatal F 02% May % 1991 
Consolidated Mercur Gold Mines—Dividend <g sh cen eo cree ee eee ee es on ane’ + ee ae ee reictes alee : aula gy 
payable, . ene . min k Yards. Ser phe re Oct. 1, 1001 pra eee } +s tem ~—ae & non 
Coplay Cement Company—Dividend paya- Chicago ok easton “pt... | Izfe0u,000 | Oct! "33, ‘To00 a . May =| 6D aie 2 101 
re ee ee é sere -_~ . | > -v, ‘ MAS - ‘, “ 
Dalian Manton ‘ . are . 40 Ss Cleve., Lor. & Wheel......... A SS 2 oe ata wes 37 March 6 $2 Aug. 27, 1901 
Sdisc tle: ‘ r “ s- ~ ss . ° : : 5 eseeee 7 arch 3 ° 
. poate te oe Company, Sos 155 75 Cleve., Lor. & Wheel. re 5,000,000 Oct. 2, 1806 - 76% Mar 3 a Tae Oct. 9, vol 
Flat Top Land Association—Divide ray- | 2 ee leveland & Pittsburg......... il, 700 | Sept. 1, 1001 1% 195 May 189 Aug. 10, 1901 
I nd A ' lend pay Col. Coal ~ . —— o : 
able on common and preferred. ; ee Col Coal & 1. Dev. ...-sereeres © | PU fw cece ccecce oe eee eeees 1% Nov, 21, 1900 
Farmers’ Loan and Trust Company—Divi- ‘ Sol be oal & I 3 Dev. pf. ..+00+s ” YOU,000 5 See reser “s roe fetta ila oo se | % Oct. 31, 1900 
dend payable. ‘ Co orado PRO CN! nvcciuctade os oo ‘messececns te fee eeeees . 11% June 12, 190u 
Germania Bunk—Dividend payable. mr ai Zolorado Midland DE. ccccccccce Ssa0 Ld ee a wt tees eee 168% Feb ia B - June 12, 1900 
Grand Rapids Railroad—Dividend payable 60 on ao Cable 13, 1%{} 189 May 7 seit phen 3 3 July 11, 1901 
on preferred 7 Zonso idation Coal, 10, | eb, { 2 || 63 Aug. 2 oat oon. 4 63 Aug. 2, 1901 
Great Northern Railway—Dividend payable *e 240 - Crucible Steel... ..seeeseeeeres ZO WU,U00 | tree eeaeee co j} ER Feb. 15 are aay 24% May 10, 1901 
on preferred. - — a | . . om - ‘ 
Greenwich Bank—Dividend payable. 118 a ag Southwest. pf...... .++| 2,000,000 | Aug. 10, 1901 M%)| 69 July 29 A 4 say . & July 29, 1901 
Hamilton Trust Company—Brooklyn—Divi- . Detroit Cig “> Fort Dodge pf.. ‘ Ee paind | exe. i nn is 130 nee a 72% Sep ° 130 ann de ions 
dend payable. ee J P GBs cwcccccocanses 320, 4 | May lo, lt “kB pz May “m § . ed 2% Sep. 26, lh 
H. &. C.aflin Company—Dividend payable i ' | | es ‘ 
on first and second preferred stocks. | ae Kighth Avenue i tah e0s08¢8 ° 1,000,000 | July, 1901 3% || 405 Mar. 21) 405 Mar. 21 405 Mar. 21, 1901 
H ~, Worthington Company Dividend ai 8G wi RR re ‘Haute ’} ke oo ony fot I } $5 JOO tebe si Same ; ie ~ Dec. oy ro 
payable h : evans 2 erre é “Sf Ht, | Oct. A a =|} 05 pr | ‘ ‘ oe Sep. 20, 190 
Hudson River Telephone Company—Divi- Fort Worth & KR. G......... 8.108 100 | | ‘ Feb 8 25 Jan 0) M > 1901 
dend payable. J, 108, | ceccccncees a x Teb. “ an, “ 20 Mar. 12, 190 
International Steam Pump Company—Divi- : ’ m | ¢ 
dend payable on preferred. oe ee Gold & Stock Tel. ......+.006 5,000,000 | Oct., 1001 1%) | Tear Creer 6 wind *10814 Dec. 14, 1897 
Kings County Trust Company, Brooklyn oe oe Green Bay & Western........ p ens Feb, 1, lyvl &% 69% Apr. v 50 Feb 8 5U% Apr. ¥, lull 
Dividend payable. . . ‘ s ' ' 
Land Title and Trust Company, Philadel- ee ve - n. Claflin Co aoscoe eeccce $820,100 | Oct. 15, 1901 2 1120 Jan. 12 110 Jan 10 110 Feb. 28, 1901 
phia—Dividend payable. oe ee Ht. B. if laflin Ist Ne néuaeue eee : GOU,300 | Aug. 1, 1yul 1% || =e Bachan Re. we 6noeenenes *1U2% July 17, 1900 
Lincoin National Bank—Dividend payable. oe ee i b. —_ 2d pf ecccvcecece ~~ 2,570,000 | Aug, 1, 1001 ly | RT sg aE oe eoecescoes || C108 Sept. 12, 1900 
Milwaukee Electric Railroad and Light ve Hawaiian Sugar .......seeees «| 10,00u,000 | Fe eeeeeenee oe ce uiduwateees to: Heaweantes *105 May 20, 1890 
Company—Dividend payable on preferred. - . "Ty én ° 
Municipal Gas Company of Albany—Divi- es # ae ~. Central leased line....... | 10,000,000 | July, : 1901 2 | 406 Mar. 30 105 Jan. 22 106 Mar. 30, 1901 
dend payable.° 30% 38% International Silver pf........ | 6,107,500; Apr. 2, 1000) 1%) | 46% Sept. 11 24% Jan. 2 35 Sept. 13, 1001 
Nassau Bank—D ividend payable. a« ¢ , P ' | . ‘ 
Nashua and Lowell Railroad—Dividend pay- | *° 34 — pr ah ha & Mich....,.... «| 9,000,000 |... ss eeeees -- || 42 June 15 21 Jan. 8 33% Oct. 1901 
able. . o* ceokuk & W estern....... | aul; Jan. ft, mv oa || pe Sa Beep a0 7 hea eee yu Jan. 20, lows 
National City Bank—Dividend payable. igs ns i nasten & Pembroke ist pf..) 1,000,000 | April 4, wl oo. || i) Mar. 18 40 Mar. : 50 Mar. 13, 1901 
Hetional Starch Company—Dividend paya- W bed 57 Se oe a ae ed A Di). .eeee | pomp oan i, ona A ; 2 June i8 A —, on 7 Oct. 17 by a 
»le on preferred. , . PO PEs coseses e teat | Jus » ive . | 2% June Ili 00% Apr 26 5 Aug..27, 1% 
New York Security and Trust Company— 991 rts I lede G . = - > 
Dividend payable. 100" » ron ee ee DO Sic ccadesusce 8,500,000 | Sep. 16, 1901 2 || 95% July 5 70 = Jan. Is 92% Oct. 18, 1901 
Otis Manufacturing Company, Boston—Div- -_ GED MENS WE i vccerecccacvece 2,400,000 | June 15, WL 2%!) 102 Sep. 17 95 Jan. Ly | 102 Oct. 4, vol 
idend payable. 7 S85 M yl ic 76 , | 
-acific Bank--Dividend payable. oD SMarcanthe Coal pf. Ceveccvercs 1,876,000 | July 1, 190L 2%|/ 75 June 6 70 May 16 75 June 6, 1901 
Pacific Coast Company—Dividend payable | 32, 0 Mee we rt r Linotype ........ 10,400,000 | Bept. 9, 1001 ~ 2% || PET Are RTS iy of] Osa May 31, Ise 
on common, first and second preferred. on” on Mat wos El, Chi..... pe veeere TAUS, 700] 00.000. «. || 40 Sept. 27 27 Jan a) 10 Oct. 18, 1901 
Pennsylvania Steel Company — Dividend Lis ~ ein i Ww. S. El., Chi., pf....... 9,000,000 | Aug. 31, 100L 2 || Sept. 18 70% Jan. 15 91 Oct. 18, 1001 
payable on preferred. “4 ag Mil Mgan Central... .....eeees 18,468,000 | Juiy 29, 100E 2 || 107% Mar. 4! luz mar. 4 Wi Mar. 4, lwwi 
Pittsburg. Virginia and Charleston Rail- | jo: ov bl. Ry. & Light pf.......: 4,500,000 | Aug. 1, 100L) 14%/| 118 Apr. 18; J18 Apr. 18 118 Apr. 18, 1961 
road—Dividend payable. 19% 200 Morris & Essex................ gS. gl ema WL SMe)| 197% «Apr. a) 192 §=Jan. iz 194% Jan. 7, 1001 
Pullman Company—Books close. : | 
Shawmut Oil Company, Boston—Dividend és 33 ~ Linseed TG vecccsvicens SOUR GIST © vicccvcces oa ar uidastteceea: bees Seeuddedant 34 June 9, 1901 
payable. = 33 — Central ROE s $F ke nesecercs 1,000,000 | Apr. 1, 1901 2 37 Jan, 8 26% Oct. 8 | 20 Oct. 9, 1001 
Syracuse Lighting Company—Dividend pay- _, New York & Harien 8,658,650 | Oct. 1, ll 6 430 Apr 3; 420 April 1j|/| . 480 Apr. 3, lh 
able on preferred. 18 140 N.Y, Lack. & We 10,000,000 | Oct. 1, 1901 1%/|/ 130 Feb. 21| 136 March 29|, 136 Mar. 29, 1901 
Tennessee Coal, Iron and Railroad Com- as x. z. Mutual Gas 3,000,000 | July 10, 190 5 || 205 Jan. 12) vos Feb. 4}| °295 Oct. 8, wi 
pany—Dividend payable on preferred. ae wom, © * & N. J. ne 4,500,000 | Oct, lo, WWL 3%|) "175 June »| *173 June 5} °173 June 5, 1001 
Union Street. New Bedford, Mass.—Divi- | °° * Nor olk & Southern............ 2,000,000 | Oct. 10, 1001 1 |] 6. ccc ucccese ER at OS 88% Nov. 14, 1800 
dend payabie. _ > Yorthern Pacific.......... ee eee | SU,000,000 Aug. 5, ul 1 || t700 May 9 77% Jan. 1 122% Sept. 12, 1901 
United Electric Securities Company—Divi- - | } 
dend payable on preferred. ‘ ** ++ Ohio & Ind. Nat. & I, Gas, | 9,000,000 | Sept. 3, 1001 1 || t.. wees eee Bin Ace's Mane || @2 Dec, 13, 1900 
United Traction Company, Albany—Divi- ee +» Omaha e St. Louis............ » EL AMMS | + ne oFeavc.s es ff ae, Medatetencel ls Sve acdewentes } 7 Nov. 6, 1809 
dend payable. . ee Oregon R. R. & Navigation.... | 16,: 900 | July 2, 1898 1 oe 68 eneeeeve ee oe ee i} 4d Nov. 13, 1808 
United States Bobbin and Shuttle Company »» Oregon R. KR. & Navigation pt.) 1,121,200; Jury 1, IL 2 || .. ceeeeee ae OA ERIE SID 75% Oct. 7, 13W 
—Dividend payable on common and pre- “a } ees, ; | - 
ferred. 90 95 Pacific Coast ist pf.......... | 1,615,500} Aug. 1, 1001 1% 98 ° April 26 89 Fev. 2 05 Aug. 29, 1901 
Saturday, Nov. 2. 67 72 Pacific Coast 2d pf............ $014,400 | Aug. 1, 1901 1 75 June 13 63 Jan. Ss 71% Oct. 17, WOOL 
7 Seg | NL ess cabbesdcesase ee | 4,000,000 ) Mar. 2o, wut 2 PROP EEE RH } Sept. 22, 1897 
Baltimore and Ohio Railroad—Books close a: ‘cc Park Steel Company pf........ | 6,000,000) Sept. 2, 1901 1% June 26, 1899 
for annual meeting. me .. Philadelphia Company.......... | 14,719,950 | Oct. 20, 1901 1%!) 109 July 3, 1901 
Westinghouse Electric and Manufacturing ae Pa oe CO are pied .| 2,000,000} Oct. 1, lol xz | is May 16, 1809 
Company—Books close for dividend on as- OS 71 Pitts., Cin., Chi. & St. L....... | 00,000 | Apr, 1, Ivul 1 SU Sept. 1%, 19U1 
senting stock. 100 a Pitts., C., C. & St. L. pf....., | 22.G40,200 | July lo, ul 2 {| 100 Sept. 3, 1901 
esos 300 ..  Pitts., Fort Wayne & Chi..... } 19,714,200 | Oct. 8 1WWL 1% || *100 , . June 21, 1901 
CURRENT MONEY RATES. in Pitts., McKeesport & Yough.. | sh lui 3g i. yan mt | *ay7 Mar. 3 lsvy 
Money on call, 34@4 per cent. 9% 11 Quicksilver pf............... 4,291,300 | May 10, 1901 M 12% May 2S 7 ‘Mar. 20] 11% Oct. 15, 1901 
Time money, 44@4% per cent. for high-| .. Rio Grande West. pf........ |  867,900| Aug. 1, 1901 14%|| 108 June 19| 98 Feb, 16|, 100 July 12, 1901 
grade loans, 4%@5 per cent. on mixed col- : ao Rome, Wat. & Ogdensburg.... | 10,000,000 | Aug. 13, 1901 144 140 Apr. 24 13> Jan. 5|; 137% Sep. 24, 1901 
lateral for all periods. 76%, Rubber Goods Mig. Co. pf....| %,Uvl,400 | Sep. 16, 1901 my oO May 2 704% Sept. ya} 75 Oct. 15, 101 
Mercantile paper rates, 44@4% per cent. . } | } 
for sixty to ninety days’ indorsements, 4% +s <s Silver Ballion certfs:........ éctnanmecs lL ative Sane." Ge 65% Jan. 3) Tan 6o Apr. 12, 1901 
@ per cent. for choice four to six months a a Sixth Avenue........... | 2,000,000 | July 2, 1901 3%) ad” tgehpete ca | tx || 200 Mar. 10. 1898 
single names, and 5@5% per cent. for 20% 31 Sloss-Sheffield Steel & Iro | T,SOOQUU | oe. eee Seuss be 41% April 21 10% 3|; 30 Sep. 16, 1901 
others. uy? af Southern & Atlantic ‘Yel....... | d6u,025 | July, lwul 2k) ce: pet eeawee se 100 Feb. 17, 1803 
Clearing House statement: Exchanges, | | | | 
252,402,397; balances, $19,535,692;  Sub- e . Texas Pomtral .--.-+r0es0++.+ | 2,649,400 | July 15, WOL 2% i). 8 cece eee ees 1} *4a Apr. 11, 1900 
Treasury debit balance, $863,879. as .. Texas Central pf........... veoe | . 1,824,000 | July 15, 1901 Zag) | Pia eto | a “i Apr. 1 100 
Money on call in London, 2 per cent.; | 118 122 Third Avenue.............+4. -- | 16,000,000 | Nov. 29, 1899 1% 120% Jan. 2! LT 117% Oct. 7, vl 
rate of discount in the open market, 24%@ 8% .. Toledo, Peoria & Western. irs dene BP ay ~: 10 Jan. 17; 10 10 Jan, 17, 1901 
2% per cent. for short bills and 24%@3 per] ,, ‘} win City Rap, Transit pf.:::| 3,000,000| Oct. 1, 1901 1% 157s Sept. WwW); 147 157 Sept. 10, 1901 
cent. for three months’ bills. | " } } 2 
Foreign exchange was firm. Posted | 70 72% Union Bag & Paper pf...... | 11,000,000 | Oct. 1, 1901 1% | 7 June 17| 6 ~ AA ee Oct, 18, 1901 
rates were $4.84% for sixty days and $4.87% | ., op) &) EM NEED oslo he asaens cesgcd ..| 3,000,000 | Oct. 1, 1901 Sc Wh Gen eRe 8 ‘peer? 4 vury 16, Isl 
for demand. } 23 «. U.N. J. R. R. & Canal. | 21,240,400 | July 10, 1901 otf | 28236 Aug. 8| 278 278 Sep. 24, 1901 
m2. Md actual & business fags Sag demand, ++ « Utica & Black River...........] 2,228,000 | Sep. 30, OL Sh3)) 6. eee ee ee ves es We VEL. 2, tows 
Si Biavceel gs cates, Sh 4@$4.87%; com- | 57 59 WVa.-Car, Chemical.,,..,.....| 12,000,000| Sep. 2, 1001 | 2 Apr. 1 51 59 Oct, 18, 1901 
mercia 8, | 
Continental bills were rs as_ follows: oe .. Warren Railroad ..........| 1,800,000) July, 1901 an “f ea 4 Ab khe stake “174 Nov. 11, #4 
Francs, 5.1 and 5.1554@5.15% less 1-16;| 160 170 Wells-Fargo Express... «eee | 8,000,000 | July 15, 1001 |} 165 135 Jan. 21); 165 Sep. i, 1901 
reichsmarks, 96@95 1-16 and 95 9-16; guild- |, .. West Chicago Street........... | 13,189,000 | Aug. 15, 1001 1M “e oe ereewecvee ||. VR AUS tn se 
ers, 40% and 404@40 5-16. te .. Western Gas ............02.05+| 4,000,000 | July 20, 1901 3” ¥ pe THe | Mar. 1S, isu) 
Exchange on New York at domestic cen- 20 30 Wheel. & Lake Erie 2d pf....:{ U1,567,800| .....-.006 a 38 24 May oi; 2 Oct. 15, 1901 
tres: Chicago—l5c discount. Boston--Par. _ _ 
New Orleans—Commereial, $1.50 discount; “Sales of less than 100 shares, {Highest price “regular way"; highest price ‘‘cash" 1,000. {Sales reported to have oc- 
me s Pp 
bank, $1.50 premium, Charleston Buying, curred outside the Stock Exchange at 17% on Sept. 26, All stocks in this table par $100 except Beech Creek, Cleveland and 
1-16c discount; selling, 1-16c premium. Sa- Pittsbura, Evansville-and Terre Haute preferred, Detroit City Gas, Morris and Essex, New York and Harlem, Kingston 
a Lf 
vannah—Buying, iscount; selling, inte, and Pembroke first preferred, Philadelphia Company, Pittsburg, McKeesport and You hiogheny, and Warren Railroad, the 
San Francisco—Sight, 10c;  teléegrap ar Bt of each of which is $50. American Coal and Southern and Atlantic ‘telegraph are $25 par. New Central Coal is 





















































12%. par. 
ne ne a 
DECLARED DIVIDENDS Comme or, and Period, Amount. Payabte. H’ks Close. B’ks Open. 
- e . U. 8. Bobbin & Shuttle com. (quar- 
COE ace 6. ho ccccssedsasibocce totesecces 1%, Nov. 1 Oct. 19 Nov. 2 
¥- & ete & eon ew pf. (quarter). 3% ao ¥ eee » i a 
‘ ¥ xpress (semi-annual)......... Yov. 15 et. 3 v. 
Continesé trem ‘Fase 6 U. 8. Steel Cor. com. Gear eee. <> « 1 Dec, 20 Nov. 19 Dec. 23 
a Wereeeice saucy a NOs Sek Neve ao 
Jomy . Wks Close. B’ks Open. arwick Iron & Steel (scrip). 8 Jov. ct. : 
H! Be Claflin Go. yates ine ee dee tee te certs, | Westinghouse El, & Mfg. Co. ‘as- : 
H. B. Claflin Co. ose Pa Wig Set 1 Nov. 1 sie ease eR F senting (quarter)... .-..sseeeeeeeeee 1% Nov. 15 Nov. 2 Nov. 16 
Henry R. Wortkinetaa, incor. (semi- 
annual) argc te ppt ys iy ‘ Nov. 1 Oct. 19 Nov. 2 MEETINGS. 
Hudson River Tel. Le (quarter).... 1 Nov. 1 Oct. 19 Nov. 2 y 
Intern, Steam Pump Pt quarter):.. 1% Nov. 1 Oct. 19 Nov. 2 Books Close. Books Open. Date. Nature. 
Municipal Gas Co. of Albany (quar- Alabama & Vicksburg-Ry..........Oct. 3 Nov. 5 Nov. 4 Annual 
COEF. vod ale Sacee Puy bigtadbad ce pene Nov. 1- Oct. 24 Nov. 2] American Bic DORR ae Pig ee Oct. 30 Special 
National ig mo pf. (quarter).... 1 » Nov. 1 Oct. 26 Nov...1 | American Malting Co..............-Oct. pia Nov. 14 Annual 
New ~ ephone & Tele- Baltimore & Ohio Railroad.........Nov. “2 Nov. 18 Annual 
graph Co. ( (uatter)aweces.see.sere $1.50 Nov. 15 Holders of recoru Oct. 31] Brookl Umen Gag Co.............Oct. 30 Nov. 12 Annual 
Ontario Silver Mining............... We Dee. 20 eobevege sesseeee | But, Pitteb Railway...Oct. 28 Nov. 18 Annual 
Otis Mfg. -Co., Boston, (semi-an- Central New: Hngland. MWEY se. ese eee Nov. 6 Annual 
DUAL). sv n000 po ncepvenstensers 5 Nov. 1 sesesece wstevees Cidve.. a Chi, & St. L. Ry......Oct. 10 Oct. 30 Annual 
Pacific Coast Co. (quarter)..... 1 Nov. 1 Oct. 14 Nov. 1] Gongo Coal '& Mining be. i Ae Nov. 15 ( 
ae Pacific Coast lst pf. (quarter)....... 1% . Nov. 1 Oct. 14 Nov. 1} Gonsol. Lake Superior Co... ook Nov. 18 Annua! 
Pacific Sree rs . (quarter)........ 1 ov. 1 Oct. 14 Nov. pe it Southern Ratlroad........... Oct. 28 Annual 
x (quarter).. $1 28 Oct. 12 Bim 8t, Connect BRET SS ce ich codes? dpe ose Nov. 4 Annual 
eanayivania Steel Co veneevesias ‘ov. 1: Holders of record Oct. .21 ‘ort George & BE! iS onthy ‘Ave. R. R. wesc Nov. 4 Annual 
Ren 4 —— Gave ‘duaties) sees i oe = sae" iio! ‘a Leather her Belting Manufacturers’ As- nav. 19 
quarter).. 1% cer Oct. 31 - + 21 ‘& Eastern Ra‘ eee cae ov. 23 Khnoad 
frost Pause & ferec 3 Nov. 15 Oct. 31 ov. 16 Rallway.........s. 1 Nov. 18 
Comnany jounrer) qovecabes = ‘Nov, 15 Nov. 1. - Nov. 15- Beeckel 
Mia Shawmut iG } uarter) | : ‘ov. 1 Rev. 's a Howe ‘ 
. Shelby Tron deeeoe n " . ° “eseee . € ae 
Co. ¢ ee I See GR | ts » Nov. 5 ™ Nov. loet. “i2 Nov. 11 
~ . r J , pt. 1 . 1 2 seeree 2 ts "e Seosees we Te cbiewece seu’ nt. 10 ai > 
. A 7 rio . + "a 4 « + ~~ . » ~ . . * .* 7 
8 opftea Bes Rot! Ide ee rae Bees 9 2 ts A, aod : 


















































United States 
Trust Company of NewY ork: 


4s & 47 WALL STREET. 
CAPITAL = $2,000,000 
SURPLUS & PROFITS . + $11,265,579.09 


Company is a legal depository for moneys 
ia into Court, my eR wexnertsed to act as 
uardian, Trustee 
INTEREST “LLOWED. ‘ON DEPOSITS, 
which may be made at any time and a withirens 
after five days’ notice, and will be be entitled to 
interest at such rates as may be agreed upon. 

Executors, Administrators, or Trustees of Es- 
tates, Religious and Benevolent institutions, and 
individuals will find this Company a convenient 
Gepository for money. 
JOHN A. STEWART, Pree, D, WILLIS James, VieePres 
u L JAMES 8. CLARK, Second Vice-Pres. 

ENRY L. THORNELL, Secreta 

Loun G. Hawrtos, Assistant Seereary 
TRUSTEES. 
Gamvel Sloan, William H, Macy, Jr. 
D. Willis James, Wm. D, Sloane, 
John A. Stewart, Gustav H. Schwab, 
John Harsen Rhoades, |Frank Lyman, 
Anson Pheips Stokes, George I’, Vietor, 
John Crosby Brows, James Stillman, 
Edward Coope 
W. Bayard Cutting, John J, Phelps, 
Charles 8. Smith John 8, Kennedy, 
Wm, Rockefeller, D, O, Mills, 
Alexander E. Orr, Lewis Cass Ledyard, 
Marshal! Field. 


“MANHATTAN 
TRUST CO. 


WALL ST., cor. NASSAU,NEW YORK 
Capital, Surplus & Undivided Profits, 
$2,000,000. 


JOHN I. WATERBURY, Presidents 


JOHN KEAN, : 
AMO8 T, FRENCH } Vice Presidents, 


QHARLES H.SMITH.Sec. W.NORTH DUANE, Treas 











CLEARING HOUSE : COMPARISONS 


The following table gives the aggregate 
of the exchanges and balances at the New 
York Clearing House every week for a year 
past: 


Exchanges. Balances. 






























Mt. DB rrcccevereeerees 1, 298,080,364 $67,478,587 
Oct. % oes $ ‘397,309,210 69,619,022 
Oct. 644,023 66,346,135 
Sept. 1, "314. 026,307 69,577,911 
Sept. 1,226, 580,671 53,889,116 
Sept. . 1,376,846,725 79,030,705 
*Sept. ° 1 339, 681 60,308,405 
Aug. 3 21M 68,715,614 
Aug. 2 46,990, 648 
Aug x 54,914,85 i 
Aug. 149,008,358 74,616,022 
Aug 183,155,610 78,874, 142 
July 261,080.00" 67,322,832 
July 3 88,357,011 
July 86, 508, 815 
*July 6 , 689 
June 29 
June 22 
June 15 
June 8 
*June etva 
May 25... 

May 18. 

May ry ry 7 882) 42:3 
April 27 

April 20 

April 13 .. 

April G....ceececseccces iL 

March 0 610,110,805 

March 2% , 746, Ciiaont 

Mareh 16 


March 9.. 


*Five days 


FOREIGN TRADE FIGURES. 

Following are the returns of foreign com- 
merce at the Port of New York for the 
week ended Friday last, as compared with 
the corresponding week last year. In the 
ease of the exports of general merchandise 
the returns are for the week ended Tues- 
day: 
Imports of Dry Goods and General 

Merchandise. 


Week ended Oct. 25, 1901.........+.6. 
Week ended Oct, 26, 1900.......... ‘ 
From Jan. 1, 1001....cccccccccccsscces 456,958, 67 1b 
From Jan. 1, 1900.........6665 ° . 440,015, 666 
Exports of General Merchandise. 
Week ended Oct. 22, 1001.........0005 $9,654,029 
Week ended Oct, 23, 1000. 10,626, 149 
From Jan 1, 1901..... 412,285,665 
Pret Jam. 2, BEGG. . os vcs ccvvcecveseses 4,631,231 


Imports of “Gold. 







Week ended Oct. 25, 1001.......5e0ee $67,682 
Week ended Oct. 26, 1990........ «ee. «63,504, 8055 
From Jan, 1, 1901. ....6ceeeeerereeeees 4,106, 989 
From Jam. $1, $900. .coccvsccccecsccseses 5, 666, 666 


Week ended Oct. 25, 1901.......0.+00- 
Week ended Oct. 26, 1900........+5-65 
From Jan, 1, 1901 
From Jan. 1, 1900 

Net Exports of Gold. 





9,485 
47,4 iLGID 












' 
From Jan, 3, 1001....ccccrccesess $25, 550,587 | 
From Jan. 1, 1900...... cocccce 41,764,055 
Net Imports ot Gold, | 
Week ended Oct. 25, 1901...... 
Week ended Oct. 26, 1900...... ee 
Imports of Silv< er. 
Week ended Oct. 25, $97,888 
Week ended Oct 35. oct 
From Jan, 1, 19061 O12. S54 
From Jan, 1, 1000.... ‘ 3 831, 809 
Exports of Silver. 
Week ended Oct. 25, 1901........ Fe $606,245 
Week ended Oct. 26, 1900............. 1,019, 820 


From Jan. 1, 1001 
From Jan, 1, 1900 





Week ended Oct ! 
Week ended Oct 
From Jan, 1, 1901 
From Jan. 1, 1900 ¥ 
Total Ir ports ‘of Specie. 
Week ended Oct. 25, 1901............. on 570 
Week ended Oct, g 
From Jan. 1, 1901 
From Jan, 1, 1900 
Tetal Exports of Specie, 
Week ended Oct. 25, 
Week ended Oct 
From Jan. 1, 1901, 
From Jan, 1, 1000. ts 
Tetal Net Exports of Specie. 
Week ended Oct. 25, 1001..........+.. $455,875 
Proms Bam. 6.) B08. cscs cvesveccsssesss 00, 487,52: 
Pres Dam. OB) TR. 2.68<cwessevevesese 80,695, 804 
Total Net Imports of Specie. 


Week ended Oct. 26, 1000... ..ceee000. $5,098,550 















9 210,84 3 i 





Fidel 
Trust i 


NEWARK, N. J. 


CAPITAL........ $1,000,000,00 


Surplus and 


Undivided Profits | yAT1T,2 | 2,92 


NORE 
SAFE DEPOSIT DEPARTMENT moved 
to new vault in Prudential Building. 
aaa bay rent at per year and up- 
ard, according to size. 

ALLOWS  ONTEREST ON dally balances 
of $1,000 or over, subject to check at 
sight, and transacts a general banking 
business. 

AUTHORIZED BY LAW to act as Execu- 
tor, Trustee, Administrator, Guardian, 
Assignee, Receiver, and in all fiduciary 
peat ea both under court and personal 

ppointment 

TARES ENTIRE CHARGE of Real and 
Personal Estates. 

RENTS SAFES AND STORES valuables 
in well-guarded Burglar and Fire-Proot 


Vaults. 

GUARANTEED TITLES of Real Bstate 
throughout New Jersey. 

Acts as Trustee under Mortgage Registrar 
and Transfer Agent of stocks and bonds 
of corporations. 


OFFICERS. 
UZAL H. McCARTER.......... President 
JOHN F. DRYDEN........ Vice President 


Jerome Taylor... 
2d Vice President & Trust Officer 
Frederick W. Egner.Secretary and Treas. 


POSS SSSSSSOSHSOSHSOPHOPHOGO OOS 





CITY TRUST CO 


OF NEW YORK. 
36 WALL STREET. 


CAPITAL..... ........ «+.» $1,000,000 
(Entirely invested in City of New York Bonds.) 


SURPLUS. .... 0... see sees $1,000,000 


OFFICERS, 


Jas. Ross Curran, President, 

John D. Crimmins, Vice-President, 
George R. Sheldon, 24 Vice-President. 
Arthur Terry, Secretary. 

Walter W. Lee, Aunt. Secretary, 


DIRECTORS. 


Henry 0. Haveme 
Frank H. Platt Hosner B. Parsons,” 
George Kh. Sheldon, Albert G. Jennings, 
Edward Eyre, _ William H. Ge Ishenen, 
Peter Doelger, George W. Perkins, 
William Halls, Jr, Eugene Keily, 

James D. Layng, Edwin Warfield, 
witiam A: Testes Elverton R. Chipman, 


John D. Crimmins, 


Hugh K Charlies V. Fornes. 
Charles W? Morse Frank R. Lawrence, , 
Jas. Ross Curran. 


- RALESMTERRUSTO 


No. 30 Nassau Street. 


Capital, Surplus and Undivided Profits, 


$1,000,000, 


DESIGNATED LEGAL DEPOSITORY, 
Allows Interest on deposit 








Acts as Executor, Trustee, iua 
Transfer Agent, Registrar, &c. 
TRUSTEES: 
HENRY C, SWORDS, President. 
H. H. CAMMANN, Vice President. 
James M. Varnum, Douglas Robinson, 
Charles C, Burke, Charles 8, Brown, 
Horace ‘S. Ely, George G. De Witt, 
Lispenard Stewart, Henry K. Pomroy, 
Henry Lewis Morris, Percy Chubb, 
Edwin A. Cruikshank, Franklin B. Lord, 
Charles A. Peabody J. Roosevelt Roosevelt, 
Charles A. Schermerhorn, Lansdale Boardman, 
James I. Raymond, Harrison E. Gawtry, 
Joel F. Freeman, Frank S. Witherbee. 
IIENRY W. REIGHLEY, Secretary. 


rdian, 


DEAL IN 


Redmond, ) igh firade 
Kerr & Co.’ Investment 


BANKERS, 
41 WALL 8T., N. ¥. 
List of current offerings sent on + pplication. 
Transact a gereral banking business, 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Act as Fiseal 
Agents for and negotiate and issne loans of rail- 
roads, street railways, gas companies, etc. Securi- 
ties bought and sold on commission. Members of 
Wew York Stock Exchange. 





Issue Travellers’ 


LETTERS OF CREDIT 


ava lable throughout the world, HAVEN & STOUT 


PHILADELPHI A CORRESPONDENTS: 
GRAHAM, KERR & Co. 





| Kountze Brotuers, 
BANKERS, 


Broadwa 9 & Coter S St. NEW YORK 





TRANSACT 


A General Foreign and 


Domestic Banking Business. 


INVESTMENT SECURITI ES. 


Leo. HAVENS & & CO., 


Bankers and Brokers. 


MEMBERS ii glock EXCHANGE 


ameneil Ee, = = 20 . Soa 





| 





GEO. D. COOK COMPANY 


Investment Securities. 


Chicago, 238 La Salle St. Ste York, 1442 Broad 
Exchange Bid 


We make a sfectanp of ens Investments. 


Correspondents in Mexico: Mexican Technical & 
Financial Company, City of Mexico, DK 


- 





Securities | 





TIN. W. Harris &Co., Bankers 
cuicaco, 3! NASSAU ST., NEW YORK. Sedat: 


Deal exclusively in Municipal, Railroad and 
other bonds adapted for trust 


funds and savings. 
ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD 
Quotations Furnished for Purchase, Sale or Cachan. 


Spencer Trask & Co, 


BANKERS, 
27 & 29 PINE ST., NEW YORK, 


Transact a general banking business, act as fiscal agents for co ati 
and negotiate security tssues ot railroads and other companies. — 
Execute commission orders and deal in 


INVESTMENT SECURITIES. 


Members of New York Stock Exch 
BRANCH OFFICE: 67 “STATE ST., ALBANY 


: DOMINICK & DOMINICK, 


BANKERS, 
100 BROADWAY, N. Y. 


Members N. Y. Stock and Cotton Exchanges. 
DEALERS IN 


INVESTMENT SECURITIES, 
VERMILYE & Co., 


BANKERS. 


NASSAU AND PINE STREETS. NEW YO 
13 CONGRESS STREET, BOSTO Co 


Dealers in U. S. Government Bonds and other Investment Securities. 
Deposits Received and Interest Allowed on Balances. 
Subject to draft at sight. 


HURLBUTT, HATCH & Co., 


BANKERS, - - - - - - 71 BROADWAY. 


MEMBERS OF THE NEW YORK ‘TOCK EXCHANGE. 


Hish-Grade 
Dealers in { Investment Securities. 


Retnscte cummed 2770 Cortlandt, 


H. B. Hollins & Co, I Letters of Credit 
Pounds Sterling 





























Cable Address, Hultch, ‘enn York. 








Letters of Credit. 


Draw Bills of Exchange and make AND 


Cable Transfers. F raiics 


Investment Securities. smaameaiie: 


Agents Internationul & Mortgage Bank BLAIR & co.,, 
of Mexico. 33 WALL STREET., NEW YORK. 


HENRY CLEWS &CO., 


BANKERS, 
13, 15, and 17 Broad St. 


FOURTH STREET mEwbicns N. ¥. STOCK EXCHANGE, 
NATIONAL BANK moreers executed for investment or oo cnet 


sight. Act as Financial Agents for Corporations 
OF PHILADELPHIA. and Investors. Industrial Combinations Organized, 
- $39,00.009 

















Government and other Investmen 
Bonds bought and sold. _ 
BRANCH OFFICES: 

17 W.34th St. op. Waldorf}202 5th Av., cor. 25th St, 
| 487 B' way, Silk Ex. Bldg. |56 Worth & 39 Thomas St. 
87 Hudson St., Merc. Ex.!/16° Court St., Brooklyn, 


Capital . 


Surplus . . 3,500,000 
Deposits . 34,090,000 





Wm. B. Franklin, George Isham Seott, 


t Memb. N. Y. St 
Ellis Wainwright, nisin 
Special, 


Franklin, Scott & Co., 


BANKERS AND BROKERS, 


Astor Building $1 rai. Biter ot 
a Nassau Street, Cor. Wail St, ine St. 215 Bust German: 
Ronibers of the Wow York See B DEALERS IN BONDS, STOCKS AND 


INVESTMENT 
BONDS, STOCKS, COTTON, GRAIMe | ricproness70 cmtrnn |  CURITIES. 


Cable Address “ Fransecot, 











SASKERS AND BROKERS, 





— — 


‘BANK AND TRUST Co. 
STOCKS. 


DEALT IN BY 


P. J. GOODHART &@ CD 
Members N. YY. Steck Exchauge, 


38 WALL STREET. 


Telephone, 5402 John. 


SIMON BORG & CO., 
BANKERS, 


No, 20 Nassa u -ahthing New York 


INVESTMENT T SECURITIES. 


Stoppani & Hotchkin, LJ McCORMACK & 0,, 


Members New York Consolidated Stock Exchange. 
G6 BROADWAY, NEW YORK. 








Members New York Consolidated Stock Exchange, 
BANKER q 

TELEPHONE, 3078 CORTLANDT s AND BROKERS, 

ers executed for investment or on margin. 60 BROADWAY NEW YORK, 


STOCKS, BONDS, GRAIN, COTTON. Tel. No. 634 Cortlandt 


TEMPLE ae in 
Branch Office: N. KX. cor. Broadway and 30th St, rEMI i aa n. 


ie Wom tan Stock Exc am S, a | F. P. Moore & Co., 
WARNER & CO. BANKERS AND BROKERS, 


{ Broadway, New York. 
le Qe BROAD « -Y. STOCKS, BONDS AND 
S:ocks and Bond Investments. | INVESTMENT SECURITIES 


TEL. 1515 AND 1514 BROAD. Members New York Stock Exchange, 











Exec kt coke 


